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2 SUHVHQWH WUDEDOKR WHP SRU REMHWLYR GLYXOJDU R SURFHVVR GH RUJDQL]DomR H� � � � � � � � � � � �
H[HFXomR GH XPD FDPSDQKD VREUH D DJULFXOWXUD IDPLOLDU� QD TXDO WLYHPRV FRQWDWR� � � � � � � � � � � �
FRP PXOKHUHV SURGXWRUDV GH DOLPHQWRV RUJkQLFRV H VDXGiYHLV TXH PRYLPHQWDP D� � � � � � � � � � �

HFRQRPLD ORFDO H DOLPHQWDP GLYHUVDV IDPtOLDV QD UHJLmR� $ SURSRVWD GR SURMHWR IRL� � � � � � � � � � � � �
FULDU XPD SURSDJDQGD SDUD DV PXOKHUHV TXH SURGX]HP RV DOLPHQWRV YHQGLGRV QDV� � � � � � � � � � � �

IHLULQKDV RUJkQLFDV QD 8QLSDPSD� SDUD TXH D SRSXODomR GH 6mR %RUMD FRQVXPD� � � � � � � � � � � �
PHQRV SURGXWRV GH JUDQGHV HPSUHVDV� FRP DJURWy[LFRV SUHMXGLFLDLV j VD~GH� H PDLV� � � � � � � � � � � �
GH SURGXWRUHV SHTXHQRV SDUD XPD PRYLPHQWDomR PDLV MXVWD QD HFRQRPLD GD FLGDGH� � � � � � � � � � � �

H XPD PHOKRUD QD VD~GH GD SRSXODomR� $ LGHLD GD FDPSDQKD VXUJLX DWUDYpV GH XPD� � � � � � � � � � � � � � �
FRQYHUVD LQIRUPDO FRP DV IHLUDQWHV ORFDLV� QD TXDO SHUFHEHPRV R GHVHMR GH� � � � � � � � � � � �

DXPHQWDU R VHX IOX[R GH FOLHQWHV� $ ILP GH DOFDQoDU PHOKRUHV UHVXOWDGRV QD� � � � � � � � � � � � �
FDPSDQKD� FULDPRV XP TXHVWLRQiULR YLD ³*RRJOH )RUPV´ SDUD VDEHU R TXDQWR DV� � � � � � � � � � � �
SHVVRDV HVWDYDP FRQVXPLQGR GDV IHLULQKDV ORFDLV H R TXDQWR FRQKHFLDP VREUH RV� � � � � � � � � � � �

EHQHItFLRV GRV SURGXWRV RUJkQLFRV� �$ SHVTXLVD IRL GLUHFLRQDGD jV DJULFXOWRUDV TXH� � � � � � � � � � �
UHDOL]DP DV YHQGDV GRV SURGXWRV H DRV FRQVXPLGRUHV� 7DPEpP IRUD UHDOL]DGD XPD� � � � � � � � � � � �

FROHWD GH GDGRV HP VLWHV HVSHFLDOL]DGRV QD DJULFXOWXUD IDPLOLDU HP GLIHUHQWHV� � � � � � � � � � �
FLGDGHV GR %UDVLO� FRPR WHUULWRULRVJDVWURQRPLFRV�XDL�FRP�EU H� � � � � �
PHUFDGRHFRQVXPR�FRP�EU� %DVHDGR QDV SHVTXLVDV� p SRVVtYHO DILUPDU TXH R� � � � � � � � �

FRQVXPR GH SURGXWRV RUJkQLFRV FUHVFHX FHUFD GH ��� QR ~OWLPR DQR HP 6mR %RUMD�� � � � � � � � � � � � � �
XP Q~PHUR DEDL[R GD PpGLD GR 5LR *UDQGH GR 6XO� TXH p GH ���� 2 SULQFLSDO� � � � � � � � � � � � � � � �
PRWLYR FLWDGR SDUD D FRPSUD GH DOLPHQWRV QmR RUJkQLFRV IRL D GLIHUHQoD GH YDORU�� � � � � � � � � � � � � �

YLVWR TXH PXLWDV YH]HV RV SURGXWRV RUJkQLFRV SRGHP VHU PDLV FDURV� GHYLGR j� � � � � � � � � � � � �
GHPDQGD OLPLWDGD H XP FXVWR GH SURGXomR VXSHULRU� $ ILP GH IRUWDOHFHU R SHTXHQR� � � � � � � � � � � � � �

FRPpUFLR GH DOLPHQWRV RUJkQLFRV� UHDOL]DPRV XPD FDPSDQKD EDVHDGD QRV WHPDV� � � � � � � � � �
DFHVVLELOLGDGH H VD~GH� FRP R VORJDQ ³$JULFXOWXUD IDPLOLDU� DFHVVtYHO DR VHX� � � � � � � � � � �
EHP�HVWDU´ H XPD ORJRPDUFD� $ GLYXOJDomR RFRUUHULD QR )DFHERRN H ,QVWDJUDP� YLVWR� � � � � � � � � � � �

TXH DWUDYpV GDV UHGHV VRFLDLV R HQJDMDPHQWR FRP D DXGLrQFLD SRGH VXELU HP DWp� � � � � � � � � � � � � �
���� VHJXQGR D SHVTXLVD QDFLRQDO 6RFLDO 0HGLD 7UHQGV ����� (P DGLomR� D� � � � � � � � � � � �

FDPSDQKD VH HVWHQGHULD j GLYXOJDomR HP UiGLRV ORFDLV H HP IROGHUV HVSDOKDGRV HP� � � � � � � � � � � � �
6mR %RUMD� 2V SULQFLSDLV DUJXPHQWRV GD FDPSDQKD VHULDP RV EHQHItFLRV GR� � � � � � � � � � �
FRQVXPR GH DOLPHQWRV RUJkQLFRV H R DSRLR DR SHTXHQR FRPpUFLR DOLPHQWtFLR�� � � � � � � � � � �

&RQFOXtPRV TXH� DSHVDU GD DJULFXOWXUD IDPLOLDU VHU DFHVVtYHO H PDLV VDXGiYHO GR� � � � � � � � � � � �
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