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3HVVRDV HP VLWXDomR GH UXD VH HQFRQWUDP HP FRQGLo}HV H[WUHPDV GH� � � � � � � � � � �
YXOQHUDELOLGDGH VRFLDO� LQWHQVLILFDQGR VXDV FRQGLo}HV REMHWLYDV GH YLGD�� � � � � � � �
SULQFLSDOPHQWH QR TXH WDQJH RV FXLGDGRV FRP VXD VD~GH� 3RU HVVDV� � � � � � � � � � �

YXOQHUDELOLGDGHV� VmR FRQVLGHUDGRV FRPR SRSXODo}HV SULRULWiULDV QD SUHYHQomR� � � � � � � �
FRPELQDGD DR +,9�$,'6� ,67V H +HSDWLWHV 9LUDLV� 2V SULQFLSDLV IDWRUHV SDUD R PDLRU� � � � � � � � � � � � �

LPSDFWR GHVVDV GRHQoDV HVWmR UHODFLRQDGRV DR LQGLYtGXR H DRV FRQWH[WRV VRFLDO H� � � � � � � � � � � �
LQVWLWXFLRQDO� EHP FRPR jV SUiWLFDV LQVHJXUDV HP UHODo}HV VH[XDLV H XVR GH GURJDV�� � � � � � � � � � � � �
GLVFULPLQDomR� GHVLJXDOGDGHV VRFLDLV H GLILFXOGDGHV GH DFHVVR DRV VHUYLoRV�� � � � � � � � �

2EMHWLYRX�VH FDUDFWHUL]DU DV SHVVRDV HP VLWXDomR GH UXD TXH SDUWLFLSDUDP GH XPD� � � � � � � � � � � �
DomR GH SURPRomR GD VD~GH H SUHYHQomR GR +,9� 6tILOLV H +HSDWLWHV 9LUDLV� 7UDWD�VH� � � � � � � � � � � � � �

GH XP UHODWR GH H[SHULrQFLD FRQVWUXtGR DWUDYpV GH XPD DomR GHVHQYROYLGD SRU� � � � � � � � � � � �
SURILVVLRQDLV GD VD~GH �HQIHUPHLURV� ILVLRWHUDSHXWDV� SVLFyORJRV H IDUPDFrXWLFD��� � � � � � � �
SHOD 6HFUHWDULD 0XQLFLSDO GH 6D~GH GH 6DQWD 0DULD� FRP GR]H PRUDGRUHV HP� � � � � � � � � � � �

VLWXDomR GH UXD GR PXQLFtSLR� TXH HVWDYDP DEULJDGRV QR &HQWUR 'HVSRUWLYR� � � � � � � � � � �
0XQLFLSDO� HP YLUWXGH GD SDQGHPLD GR YtUXV &RYLG ��� HP 6HWHPEUR GH ������ � � � � � � � � � � � �

5HDOL]DUDP�VH QD RFDVLmR WHVWDJHQV UiSLGDV SDUD +,9� 6tILOLV� +HSDWLWH % H +HSDWLWH� � � � � � � � � � � �
&� &DUDFWHUL]DQGR RV SDFLHQWHV� GHVWDFDP�VH TXH RQ]H HUDP KRPHQV H DSHQDV XPD� � � � � � � � � � � �
PXOKHU� UHODWLYR D IDL[D HWiULD� HVWDYDP HQWUH �� D �� DQRV� TXDQWR DR HVWDGR FLYLO�� � � � � � � � � � � � � � �

RLWR DILUPDUDP VHU VROWHLURV� WUrV GLYRUFLDGRV H XP FDVDGR� VREUH D DXWRGHFODUDomR� � � � � � � � � � � �
GD FRU GD SHOH� VHLV QD FRU EUDQFD� GRLV QD FRU SDUGD H TXDWUR SUHWRV� WDQJHQFLDO DR� � � � � � � � � � � � � � � � �

UHVXOWDGR GRV WHVWHV UiSLGRV� KRXYHUDP WUrV UHDJHQWHV SDUD 6tILOLV� WUrV SDUD +HSDWLWH� � � � � � � � � � � �
& H VHLV WLYHUDP UHVXOWDGR QmR UHDJHQWH SDUD RV TXDWUR WHVWHV� TXDQWR D VXD FLGDGH� � � � � � � � � � � � � � �
RULJHP� WRGRV DILUPDUDP VHU GH 6DQWD 0DULD� &DEH GHVWDFDU TXH� RV SDFLHQWHV� � � � � � � � � � � �

UHDJHQWHV IRUDP HQFDPLQKDGRV SDUD FRQVXOWD PpGLFD QR 6HUYLoR GH $WHQomR� � � � � � � � � �
(VSHFLDOL]DGD �6$(� H &HQWUR GH 7HVWDJHP H $FRQVHOKDPHQWR �&7$� &DVD 7UH]H GH� � � � � � � � � � � �

0DLR� $SyV D WHVWDJHP UiSLGD� RV SDFLHQWHV SDVVDYDP HP HVSDoR UHVHUYDGR SDUD D� � � � � � � � � � � � �
OHLWXUD GRV UHVXOWDGRV GRV H[DPHV H SDUD R DFRQVHOKDPHQWR� )RUDP GHVWDFDGRV� � � � � � � � � � �
GHQWUH DV RULHQWDo}HV� D LPSRUWkQFLD GR XVR GH SUHVHUYDWLYR HP WRGDV DV UHODo}HV� � � � � � � � � � � � �

VH[XDLV �RUDO� YDJLQDO R�RX DQDO� H GR QmR FRPSDUWLOKDPHQWR GH PDWHULDLV� � � � � � � � � � �
SpUIXUR�FRUWDQWHV� WDLV FRPR� DJXOKDV� FRUWDGRUHV GH XQKD� OkPLQDV GH GHSLODomR RX� � � � � � � � � � �

GH EDUELDU� VREUH D LPSRUWkQFLD GD WHVWDJHP UiSLGD D FDGD VHLV PHVHV SDUD HYLWDU R� � � � � � � � � � � � � � �
SHUtRGR GH MDQHOD LPXQLOyJLFD H TXH WRGDV DV XQLGDGHV EiVLFDV GH VD~GH� � � � � � � � � � � �
GLVSRQLQLOL]DP HP OLYUH GHPDQGD WDLV WHVWHV� 3RUWDQWR� SURPRYHU Do}HV TXH� � � � � � � � � �
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