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2V PHLRV GLJLWDLV GH FRPXQLFDomR VH WRUQDUDP D SULQFLSDO IRUPD GH FRUUHVSRQGrQFLD� � � � � � � � � � � �
HQWUH RV VHUHV KXPDQRV� 8WLOL]DU�VH GHVWHV PHLRV SDUD YHQGHU WRUQRX�VH� � � � � � � � � �

IXQGDPHQWDO SDUD HPSUHVDV� H FDGD GLD PDLV JUXSRV GH SHVTXLVD YHP DGRWDQGR�RV� � � � � � � � � � � �
FRPR IRUPD GH GLYXOJDU VXDV Do}HV H DWLQJLU QRYDV SHVVRDV� 7HQGR HP YLVWD D� � � � � � � � � � � � � �

VLWXDomR SDQGrPLFD GR &29,'���� HVWHV PHLRV SHUPLWLUDP TXH SHVTXLVDGRUHV� � � � � � � � �
SXGHVVHP FRQWLQXDU VXDV DWLYLGDGHV GH IRUPD DGDSWDGD SDUD D QRYD UHDOLGDGH�� � � � � � � � � � �
FXPSULQGR R VHX SDSHO QD FLrQFLD EUDVLOHLUD� 'HVWD IRUPD� R JUXSR 3(7 (QJHQKDULDV�� � � � � � � � � � � � �

VLWXDGR QR FDPSXV %DJp� YHP XWLOL]DQGR PHLRV GLJLWDLV SDUD VH ID]HU DLQGD PDLV� � � � � � � � � � � � �
SUHVHQWH QD FRPXQLGDGH DFDGrPLFD� 2 REMHWLYR GHVWH WUDEDOKR p UHODWDU D� � � � � � � � � � �

H[SHULrQFLD� H FRPR D XWLOL]DomR GHVWHV PHLRV YHP DX[LOLDQGR RV DFDGrPLFRV HP� � � � � � � � � � � �
VXDV YLGDV SHVVRDLV�SURILVVLRQDLV�DFDGrPLFDV� $WXDOPHQWH� R 3(7 (QJHQKDULDV� � � � � � �
SRVVXL FRQWDV QDV UHGHV VRFLDLV ,QVWDJUDP� )DFHERRN� <RXWXEH H /LQNHGLQ� GLVSRQGR� � � � � � � � � � �

WDPEpP GH XPD SiJLQD LQVWLWXFLRQDO GHQWUR GR VLWH GD 81,3$03$� 2V SUySULRV� � � � � � � � � � � �
GLVFHQWHV EROVLVWDV H�RX YROXQWiULRV� MXQWDPHQWH FRP R DX[tOLR GR WXWRU� VmR� � � � � � � � � � �

UHVSRQViYHLV SRU PRYLPHQWDU DV UHGHV VRFLDLV� 2 ,QVWDJUDP H R )DFHERRN VmR� � � � � � � � � � � �
DGPLQLVWUDGRV HP FRQMXQWR� RX VHMD� SRVVXHP R PHVPR FRQWH~GR� 1HOHV VmR� � � � � � � � � � �
SRVWDGRV GHVGH DYLVRV TXDQWR D HGLWDLV DEHUWRV GR 3(7� DWp GLYXOJDomR GH� � � � � � � � � � � �

FRQWH~GRV GD SUySULD XQLYHUVLGDGH� 9LVDQGR R FRQWDWR FRP HPSUHVDV H H[�DOXQRV GR� � � � � � � � � � � �
SURJUDPD� EHP FRPR R PHOKRUDPHQWR GR FXUUtFXOR GRV DWXDLV GLVFHQWHV� FULRX�VH R� � � � � � � � � � � �

OLQNHGLQ� RQGH VmR GLYXOJDGRV RV SURMHWRV Mi ILQDOL]DGRV GR JUXSR H DOJXQV HP� � � � � � � � � � � � �
DQGDPHQWR TXH SRVVXHP HP VHXV REMHWLYRV� HYHQWRV FRP D SDUWLFLSDomR GD� � � � � � � � � � �
FRPXQLGDGH� $ SiJLQD LQVWLWXFLRQDO GHVWLQD�VH D GRFXPHQWRV RILFLDLV FRPR HGLWDLV H� � � � � � � � � � �

D KLVWyULD GR SURJUDPD� 2 <RXWXEH p XWLOL]DGR SDUD GLVSRQLELOL]DomR GH YtGHRV� � � � � � � � � � � �
YLQFXODGRV D SURMHWRV FRPR ³9LGHRDXODV´ H ³)RUPDomR &LGDGm´� 3DUD D PHWRGRORJLD� � � � � � � � � � �

GR HVWXGR� IRL DSOLFDGR XP TXHVWLRQiULR DR S~EOLFR DOFDQoDGR SHODV PtGLDV VRFLDLV�� � � � � � � � � � � �
RQGH IRL UHFROKLGR GDGRV H DQDOLVDGRV GH IRUPD HVWDWtVWLFD� 2 S~EOLFR PDLV� � � � � � � � � � � �
DOFDQoDGR IRUDP RV GLVFHQWHV� VHQGR PXLWRV GH RXWUDV ,(6� 3RGH�VH REVHUYDU TXH� � � � � � � � � � � �

GHQWUH DV UHGHV VRFLDLV� DTXHOD TXH p PDLV DFRPSDQKDGD SHORV VHJXLGRUHV p R� � � � � � � � � � � � �
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