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2 *UXSR &RODERUDWLYR )OH[LOKDV LQLFLRX VXDV DWLYLGDGHV QR PrV GH VHWHPEUR GH� � � � � � � � � � � �
����� FRP R REMHWLYR GH LQYHVWLJDU WHPiWLFDV OLJDGDV DR OHWUDPHQWR FLHQWtILFR� $OpP� � � � � � � � � � � �

GLVVR� EXVFD SURPRYHU D GLYXOJDomR FLHQWtILFD GDV SHVTXLVDV HP &LrQFLDV GD� � � � � � � � � � �
1DWXUH]D H YDORUL]DomR VRFLRFXOWXUDO GDV FDUDFWHUtVWLFDV ORFDLV H UHJLRQDLV� H GHVGH� � � � � � � � � � �
HQWmR� R JUXSR Mi UHDOL]RX GLYHUVDV DWLYLGDGHV� &RP R SURSyVLWR GH FRPSDUWLOKDU� � � � � � � � � � � �

FRQKHFLPHQWRV H SURPRYHU PRPHQWRV GH HVWXGR� UHIOH[mR H GLiORJR� R )OH[LOKDV� � � � � � � � � � �
GHVGH R LQtFLR GR SHUtRGR GH LVRODPHQWR VRFLDO H FRQVHTXHQWHPHQWH VXVSHQVmR GDV� � � � � � � � � � � �

DWLYLGDGHV HGXFDWLYDV SUHVHQFLDLV� WHP RIHUWDGR FXUVRV FRP WHPiWLFDV GLYHUVDV� � � � � � � � �
YROWDGRV DRV SURIHVVRUHV GD HGXFDomR EiVLFD� $ FDGD QRYR FXUVR R Q~PHUR GH� � � � � � � � � � � � �
LQVFULWRV DXPHQWD� H FRP DV GLYXOJDo}HV DWUDYpV GDV UHGHV VRFLDLV RV FXUVRV WrP� � � � � � � � � � � � �

DWUDtGR D DWHQomR GH GRFHQWHV GH FLGDGHV GLVWDQWHV H GH GLIHUHQWHV HVWDGRV� 2V� � � � � � � � � � � � �
HQFRQWURV GRV FXUVRV VmR UHDOL]DGRV GH IRUPD VtQFURQD SHOR *RRJOH 0HHW� H SDUD RV� � � � � � � � � � � � � �

PRPHQWRV DVVtQFURQRV VmR XWLOL]DGRV R 0RRGOH�8QLSDPSD RX R *RRJOH &ODVVURRP�� � � � � � � � � �
(VWH WUDEDOKR WHP FRPR REMHWLYR DQDOLVDU H UHIOHWLU VREUH D ULTXH]D GH LQWHUDo}HV SRU� � � � � � � � � � � � � �
SDUWH GRV FXUVLVWDV� TXH RFRUUHUDP SRU PHLR GR FKDW GR *RRJOH 0HHW GXUDQWH RLWR� � � � � � � � � � � � � �

HQFRQWURV VtQFURQRV GR &XUVR ³$YDOLDomR� H DJRUD"´� 2 FXUVR IRL GLYLGLGR HP TXDWUR� � � � � � � � � � � � �
PyGXORV� TXH HUDP FRQGX]LGRV SRU GRLV DSUHVHQWDGRUHV� $ DQiOLVH GDV LQWHUDo}HV H� � � � � � � � � � � �

GR XVR GR FKDW FRPR IHUUDPHQWD GH WURFD IRUDP REVHUYDGDV GXUDQWH HVVHV PyGXORV�� � � � � � � � � � � � �
1R SULPHLUR PyGXOR IRL SURSRVWD XPD UHWRPDGD VREUH R TXH p $YDOLDomR H RV� � � � � � � � � � � � � �
LQVWUXPHQWRV GH DYDOLDomR PDLV FRPXQV HP VDOD GH DXOD� R VHJXQGR PyGXOR WUDWRX� � � � � � � � � � � � �

GD DYDOLDomR GLDJQyVWLFD� R WHUFHLUR DSUHVHQWRX D DYDOLDomR IRUPDWLYD H SDUD� � � � � � � � � � �
HQFHUUDU R FXUVR� QR PyGXOR TXDWUR IRL WUDEDOKDGD D DYDOLDomR VRPDWLYD� 'R VHJXQGR� � � � � � � � � � � � �
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