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/HWLFLD 6DQWRV GRV 6DQWRV� GLVFHQWH GR &XUVR GH %DFKDUHODGR HP (QRORJLD�
8QLYHUVLGDGH )HGHUDO GR 3DPSD �81,3$03$�� &DPSXV 'RP 3HGULWR

9LYLDP 5RGULJXHV 0RQHJR� GLVFHQWH GR &XUVR GH %DFKDUHODGR HP (QRORJLD�
81,3$03$� &DPSXV 'RP 3HGULWR

6DUD %DUERVD %RUJKL� GLVFHQWH GR &XUVR GH %DFKDUHODGR HP (QRORJLD� 81,3$03$�
&DPSXV 'RP 3HGULWR

$QD &DUROLQD /RSHV 5RGULJXHV� GLVFHQWH GR &XUVR GH %DFKDUHODGR HP (QRORJLD�
81,3$03$� &DPSXV 'RP 3HGULWR

,VDEHO &ULVWLQD 5REDLQD )LJXHLUD )UHLWDV� GLVFHQWH GR &XUVR GH %DFKDUHODGR HP
(QRORJLD� 81,3$03$� &DPSXV 'RP 3HGULWR

-XDQ 6DDYHGUD GHO $JXLOD� 3URIHVVRU $VVRFLDGR� 81,3$03$� &DPSXV 'RP 3HGULWR

(�PDLO� OHWLFLDVGV��DOXQR#XQLSDPSD�HGX�EU

$ SULQFLSDO FDUDFWHUtVWLFD GR 6LOtFLR �6L� p LQGX]LU UHVLVWrQFLD jV SODQWDV� WRUQDQGR�DV
PDLV UHVLVWHQWHV DR DWDTXH GH SUDJDV H GRHQoDV� 4XDQWR DR Sy GH URFKD� R VHX
HVWXGR WHP LPSRUWkQFLD GHYLGR D VXD FDSDFLGDGH GH SURSRUFLRQDU PDLRU YDULDELOLGDGH
GH PDFUR H PLFURQXWULHQWHV SDUD VROR� HOHPHQWRV HVWHV GH LQWHUHVVH SDUD R
GHVHQYROYLPHQWR GDV SODQWDV� (VWH WUDEDOKR YLVRX DYDOLDU R FRPSRUWDPHQWR GR 6L QR
GRVVHO IROLDU� R UHVXOWDGR GD DSOLFDomR GH Sy GH URFKD QDV OLQKDV HP TXH D FXOWLYDU IRL
LPSODQWDGD H� DR PHVPR WHPSR DYDOLDU D LQWHUDomR GHVWHV GRLV SURGXWRV HP XPD
PHVPD SODQWD H DVVLP SRGHU YHULILFDU VH SRGHP WHU LQIOXrQFLD QD SURGXomR� 2
VHJXLQWH H[SHULPHQWR IRL UHDOL]DGR SHOR 1~FOHR GH (VWXGR� 3HVTXLVD H ([WHQVmR HP
(QRORJLD �1(3(ð�� QXP YLQKHGR GH 'RP 3HGULWR ² 56� QD FXOWLYDU 
&DEHUQHW
6DXYLJQRQ
 FRP FHUFD GH �� DQRV� HQ[HUWDGDV QR SRUWD HQ[HUWR 
62�
� 2V
WUDWDPHQWRV XWLOL]DGRV IRUDP� 7�  &RQWUROH� DSOLFDomR GH iJXD GHVWLODGD HP WRGD D
SODQWD� 7�  $SOLFDomR GH VROXomR GH Sy GH URFKD QR VROR ���� J GR Sy HP � OLWUR GH
iJXD GHVWLODGD�� 7�  3XOYHUL]DomR GH 6L HP WRGD D SDUWH DpUHD GD SODQWD ���� PO GH
6L SRU OLWUR GH iJXD GHVWLODGD� H� 7�  $SOLFDomR GR 7� QR VROR H GH 7� QD SDUWH
DpUHD� ,PHGLDWDPHQWH DSyV D FROKHLWD� DYDOLRX�VH� FRPSULPHQWR GH FDFKR� Q~PHUR
GH EDJDV H PDVVD GH EDJD� ODUJXUD GH FDFKR H PDVVD GH FDFKR� DOpP GD FRU H GD
DFLGH] WRWDO WLWXOiYHO �$77� H GRV 6yOLGRV 6RO~YHLV 7RWDLV �667�� H[SUHVVR HP �%UL[� H
LQWHQVLGDGH GH FRU ���� QP � ��� QP � ��� QP�� 2V GDGRV IRUDP DQDOLVDGRV SRU
DQiOLVH GH YDULkQFLD �$129$� H SHOR WHVWH GH 7XNH\ D �� GH VLJQLILFkQFLD� 3DUD DV
YDULiYHLV GH FRPSULPHQWR� ODUJXUD H PDVVD GH FDFKR H EDJD� $77 H 667 QmR VH
REVHUYRX GLIHUHQoDV VLJQLILFDWLYDV HQWUH RV WUDWDPHQWRV� 3RU RXWUR ODGR� QD DQiOLVH GH
FRU UHDOL]DGD HP FDGD XPD GDV DPRVWUDV GH FDGD WUDWDPHQWR� RV IUXWRV GR
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WUDWDPHQWR �� HP TXH KRXYH D DSOLFDomR GH VROXomR GH Sy GH URFKD QR VROR�
DSUHVHQWDUDP GLIHUHQoD QD LQWHQVLGDGH �� DSHQDV HQWUH R 7� �PDLRU� H 7� �PHQRU��
7� H 7� QmR GLIHULUDP QHP GR PDLRU� QHP GR PHQRU� &RQFOXL�VH SUHOLPLQDUPHQWH�
TXH R DXPHQWR GD LQWHQVLGDGH GH FRU GDV XYDV 
&DEHUQHW 6DXYLJQRQ
 TXH WLYHUDP
DSOLFDomR GH Sy GH URFKD QR VROR� SRGH WHU RFRUULGR GHYLGR D XP PDLRU DXPHQWR GDV
DQWRFLDQLQDV H WDQLQRV QD EDJD� HP FRPSDUDomR DRV GHPDLV WUDWDPHQWRV WHVWDGRV�

$JUDGHFLPHQWR� $R 9LWLFXOWRU� 6U� $GDLU &DPSRQRJDUD�
3DODYUDV�FKDYH� 9LWLV YLQLIHUD /�� 6ROR 9LYR� 6XVWHQWDELOLGDGH�


