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9DQHVVD 6LOYD GH %ULWR� PHVWUDQGD� 8QLYHUVLGDGH )HGHUDO GR 3DPSD� &DPSXV %DJp
0iUFLR 0DUTXHV 0DUWLQV� GRFHQWH� 8QLYHUVLGDGH )HGHUDO GR 3DPSD &DPSXV %DJp

H�PDLO SULPHLUR DXWRU� YDQHVVDV�EULWR#\DKRR�FRP�EU

1R FHQiULR DWXDO GH LVRODPHQWR VRFLDO HP IXQomR GR &RYLG���� DV SUiWLFDV
HGXFDFLRQDLV WLYHUDP TXH VHU UHLQYHQWDGDV� RV UHFXUVRV FRPSXWDFLRQDLV H
WHFQROyJLFRV WURX[HUDP LQ~PHUDV SRVVLELOLGDGHV H� SRU FRQVHJXLQWH� DPSODV
GHPDQGDV HP WRGDV DV HVIHUDV HGXFDFLRQDLV� FXOPLQDQGR FRP D XWLOL]DomR GH
GLYHUVDV IHUUDPHQWDV SDUD DX[LOLDU QR SURFHVVR GH HQVLQR DSUHQGL]DJHP� $V
WHQGrQFLDV UHFHQWHV GLVFRUUHP� SRUWDQWR� HP IDYRU GD QHFHVVLGDGH GD RFRUUrQFLD GH
FRQVWDQWHV PHWDPRUIRVHV SDUD R DFRPSDQKDPHQWR GDV QRYDV GHPDQGDV DWXDLV GR
HQVLQR� 8PD GDV HVWUDWpJLDV SDUD YHQFHU HVVD EDUUHLUD TXH D HGXFDomR YHP
HQIUHQWDQGR p SURPRYHU D DTXLVLomR GH FRQKHFLPHQWRV DWUDYpV GH PDWHULDLV GLJLWDLV
FRPR D UHVROXomR GH SUREOHPDV XVDQGR PtGLDV GLJLWDLV H JDPLILFDomR QD VDOD GH
DXOD� $ JDPLILFDomR �RX� HP LQJOrV� JDPLILFDWLRQ� WRUQRX�VH XPD GDV DSRVWDV GD
HGXFDomR QR VpFXOR ��� 2 WHUPR VLJQLILFD VLPSOHVPHQWH XVDU HOHPHQWRV GRV MRJRV
GH IRUPD D HQJDMDU SHVVRDV SDUD DWLQJLU XP REMHWLYR� 1D HGXFDomR� R SRWHQFLDO GD
JDPLILFDomR p LPHQVR� HOD IXQFLRQD SDUD GHVSHUWDU R LQWHUHVVH� DXPHQWDU D
SDUWLFLSDomR� GHVHQYROYHU FULDWLYLGDGH H DXWRQRPLD� SURPRYHU GLiORJR H UHVROYHU
VLWXDo}HV�SUREOHPD� 2 NDKRRW p XPD SODWDIRUPD GH DSUHQGL]DGR EDVHDGD HP MRJRV
GH GLIHUHQWHV PRGDOLGDGHV� LQFOXtGR XP TXL]� QR TXDO SRGHP VHU DGLFLRQDGDV
SHUJXQWDV SHOR SURIHVVRU H� HVVDV VmR FRQYHUWLGDV HP XP MRJR FRP SRQWXDomR�
LQWHUDomR H UDQTXHDPHQWR� (VVD IHUUDPHQWD SHUPLWH DR SURIHVVRU D FULDomR GH YiULRV
MRJRV XVDQGR R FRQWH~GR GH XPD GLVFLSOLQD� EHP FRPR SHUPLWH D DYDOLDomR GR
GHVHPSHQKR GR DOXQR� )UHQWH DR H[SRVWR R SUHVHQWH WUDEDOKR WHQFLRQD D DSOLFDomR
GH XP MRJR QD IRUPD GH TXL]� XVDQGR D SODWDIRUPD GR NDKRRW� FRPR HVWUDWpJLD GH
DYDOLDomR GR GHVHPSHQKR GRV DOXQRV GR �� DQR GR HQVLQR IXQGDPHQWDO QD GLVFLSOLQD
GH &LrQFLDV VREUH R FRQWH~GR� DQLPDLV LQYHUWHEUDGRV� 2 &RQWH~GR IRL DSUHVHQWDGR
SDUD RV DOXQRV GH IRUPD H[SRVLWLYD GXUDQWH DV ZHE FRQIHUrQFLDV FRP R DSRLR GR
OLYUR SDUDGLGiWLFR GD HGLWRUD (GHEr� SDUD LGHQWLILFDU R GHVHPSHQKR GD WXUPD IRL IHLWD
DSOLFDomR GR TXL] QD SODWDIRUPD NDKRRW� $SyV D UHDOL]DomR GD DWLYLGDGH H DQiOLVH GRV
GDGRV SRGH�VH REVHUYDU TXH ��� GRV DOXQRV UHVSRQGHUDP GH IRUPD DGHTXDGD DV
SHUJXQWDV DSUHVHQWDGDV QR TXL]� HP FRPSDUDomR FRP D DWLYLGDGH DYDOLDWLYD
UHDOL]DGD QD SODWDIRUPD ('(%Ç GD UHGH 6DOHVLDQD QD TXDO SRGH�VH REVHUYDU XP
DSURYHLWDPHQWR GH ��� VREUH R FRQWH~GR WUDEDOKDGR� GHPRQVWUDQGR TXH KRXYH D
FRPSUHHQVmR GR PHVPR� 3RU ILP� VDOLHQWD�VH TXH DV DWLYLGDGHV GH JDPLILFDomR H
UHFXUVRV WHFQROyJLFRV TXDQGR H[SORUDGRV GH IRUPD DGHTXDGD� HVWLPXODP H
VRPDWL]DP D DSUHQGL]DJHP GRV DOXQRV� DVVLP FRPR SRVVLELOLWDP GHVFREHUWDV H
SURSRUFLRQD LQILQLWRV FDPLQKRV GH FRQVWUXomR DXW{QRPD GR QRYR VDEHU�
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