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2 SURMHWR GHVWLQD�VH D YDORUL]DU DV &LrQFLDV +XPDQDV FRPR XPD iUHD GR� � � � � � � � � � � �
FRQKHFLPHQWR GH LPSRUWkQFLD SDUD R GHVHQYROYLPHQWR LQWHJUDO GRV FLGDGmRV� WDQWR� � � � � � � � � �
HP VXD IRUPDomR SURILVVLRQDO TXDQWR HP VXD IRUPDomR FRPR LQGLYtGXR SDUD D YLGD� � � � � � � � � � � � �
HP VRFLHGDGH� $ SDUWLU GD QHFHVVLGDGH GH WUD]HU DRV HVWXGDQWHV D UHOHYkQFLD GD� � � � � � � � � � � � �
LQWHUGLVFLSOLQDULGDGH� D DERUGDJHP DFHUFD GHVVD iUHD p MXVWLILFiYHO SRLV WUDWD GD� � � � � � � � � � �
UHIOH[mR VREUH D pWLFD� D HVWpWLFD H D SROtWLFD HP EXVFD GD UHVROXomR GH SUREOHPDV� � � � � � � � � � � � � � �
HQIUHQWDGRV� 2 SURMHWR p D VHTXrQFLDV GDV DWLYLGDGHV UHDOL]DGDV HP ���� GH� � � � � � � � � � � �
FRQVWUXomR GHVWH FDPSR VLPEyOLFR� GH IRUPD TXH DOPHMDPRV LQWURGX]LU� � � � � � � � �
PHWRGRORJLFDPHQWH DV &LrQFLDV +XPDQDV QRV kPELWRV LQWHUQRV GR ,)56 �&DPSXV� � � � � � � � � �
(UHFKLP SURPRYHQGR D VXD GLYXOJDomR H[WHUQD HQTXDQWR ÈUHD GR &RQKHFLPHQWR�� � � � � � � � � �
1HVWH SHUFXUVR� REMHWLYD�VH WDPEpP HVWDEHOHFHU SDUFHULDV FRP RV PXQLFtSLRV TXH� � � � � � � � � �
FRPS}HP D UHJLmR $OWR 8UXJXDL QD LQWHUDomR FRP DV VXDV HVFRODV S~EOLFDV�� � � � � � � � � � � �
EXVFDQGR R FRPSDUWLOKDPHQWR GH LGHLDV H GH LQIRUPDo}HV FRP HGXFDGRUHV H� � � � � � � � � � �
HVWXGDQWHV GHVVDV LQVWLWXLo}HV� 2 SURMHWR DLQGD GLDORJD VHPDQDOPHQWH FRP R �*UXSR� � � � � � � � � � �
GH (VWXGRV HP eWLFD H )LORVRILD 3ROtWLFD�� H FRP R SURMHWR GH �(QVLQR GH /HLWXUD H� � � � � � � � � � � � � � � �
(VWXGRV 2ULHQWDGRV HP &LrQFLDV +XPDQDV �� DPERV FRRUGHQDGRV SHOR SURIHVVRU� � � � � � � � �
*LRYDQH 5RGULJXHV -DUGLP� 'HYLGR jV FRPSOLFDo}HV JHUDGDV SHOD SDQGHPLD GH� � � � � � � � � �
&29,'���� R LQtFLR GR SURMHWR IRL DGLDGR DR PrV GH VHWHPEUR GH ����� RQGH� � � � � � � � � � � � � �
FRPHoDUDP D VHU UHDOL]DGRV HQFRQWURV SRU PHLR GH :HEFRQIHUrQFLDV HQWUH D HTXLSH� � � � � � � � � � � �
GH H[HFXomR GR SURMHWR� FRPSRVWD SHOR FRRUGHQDGRU GR SURMHWR H RV EROVLVWDV -RmR� � � � � � � � � � � � �
9LFWRU +LUW GH 2OLYHLUD� GLVFHQWH GR &XUVR 6XSHULRU HP (QJHQKDULD 0HFkQLFD� (PHOL� � � � � � � � � � � �
5RVVHW� GLVFHQWH GR &XUVR 7pFQLFR HP )LQDQoDV� H 6X]DQQD 'DQLHOOD *RPHV�� � � � � � � � � � �
GLVFHQWH GR &XUVR 6XSHULRU HP 7HFQRORJLD GH 0DUNHWLQJ� 'DGD D LPSRVVLELOLGDGH GD� � � � � � � � � � � �
UHDOL]DomR GH DWLYLGDGHV SUHVHQFLDLV� D LGHDOL]DomR GR SURMHWR VHUi D SDUWLU GH� � � � � � � � � � � �
HQFRQWURV QmR�SUHVHQFLDLV FRP R S~EOLFR DOYR� SRU PHLR GH HQFRQWURV� EDWH�SDSRV�� � � � � � � � � � �
SDOHVWUDV� GHEDWHV H GLVFXVV}HV VREUH WHPDV GHILQLGRV D SDUWLU GH VXD LPSRUWkQFLD�� � � � � � � � � � � �
8WLOL]DQGR XP FDQDO QR <RX7XEH� R )DFHERRN H R :KDWV$SS� RV FRQYLGDGRV HVWmR� � � � � � � � � � � � �
WHQGR HVSDoR SDUD H[SRU VXDV LGHLDV H FRQKHFLPHQWRV VREUH R WHPD 7HFQRORJLD� � � � � � � � � � � �
YHUVXV �+XPDQLGDGH� 2 SURMHWR HQFRQWUD HP IDVH GH GHVHQYROYLPHQWR� ID]HQGR FRP� � � � � � � � � � �
TXH RV UHVXOWDGRV DLQGD HVWHMDP VHQGR DQDOLVDGRV H LQWHUSUHWDGRV GHYLGR jV� � � � � � � � � � �
PRGLILFDo}HV HP VXD PHWRGRORJLD� PDQWHQGR QR KRUL]RQWH� FRQWXGR� RV REMHWLYRV� � � � � � � � � �
SURSRVWRV� &RP LVVR� p SRVVtYHO FRQFOXLU SURSHGHXWLFDPHQWH TXH R SURMHWR� � � � � � � � � �
3OXUDOLGDGH� 0XQGR H 3ROtWLFD SDUD DOpP GRV OLPLWHV LPSRVWRV H DPSOLDGRV SHOD� � � � � � � � � � � �
SDQGHPLD GH &RYLG���� WHP HQFRQWUDGR UHSHUFXVVmR LQWHUQD H H[WHUQD� H XPD ERD� � � � � � � � � � � �
SDUWLFLSDomR GLVFHQWH H GD FRPXQLGDGH UHJLRQDO QDV DWLYLGDGHV SURSRVWDV� GH IRUPD� � � � � � � � � � �
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