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2 &LFOR GH SDOHVWUDV GH WHPDV DWXDLV GH 'LUHLWR ,QWHUQDFLRQDO p XP SURMHWR GH� � � � � � � � � � � � � �

H[WHQVmR UHDOL]DGR SRU PHLR GD SURPRomR GH SDOHVWUDV� DSUR[LPDQGR D XQLYHUVLGDGH� � � � � � � � � � �
H D FRPXQLGDGH H[WHUQD H SURSRUFLRQDQGR DRV GLVFHQWHV R FRQWDWR FRP� � � � � � � � � � �
SHVTXLVDGRUHV H WHPiWLFDV FRUUHQWHV� 2 S~EOLFR�DOYR p D FRPXQLGDGH H[WHUQD H� � � � � � � � � � �

DFDGrPLFD� YLVWR TXH QD QRYD PRGDOLGDGH HP TXH VH DSUHVHQWD HVWi GLVSRQtYHO D� � � � � � � � � � � � �
WRGRV DTXHOHV TXH VH LQWHUHVVDUHP� WHQGR R REMHWLYR GH DSUR[LPi�ORV GH WHPDV� � � � � � � � � � � �

DWXDLV SHUWLQHQWHV DR 'LUHLWR ,QWHUQDFLRQDO H FRPSOHPHQWDU RV FRQWH~GRV GDV� � � � � � � � � �
FRPSRQHQWHV FXUULFXODUHV� $SyV XPD H[LWRVD SULPHLUD HGLomR� FRP XPD PpGLD GH� � � � � � � � � � �
S~EOLFR GH DSUR[LPDGDPHQWH ��� SHVVRDV SRU HYHQWR H XPD SiJLQD GH GLYXOJDomR� � � � � � � � � � � �

H[FOXVLYD QR )DFHERRN FRP ��� VHJXLGRUHV� R SURMHWR� QD VXD VHJXQGD HGLomR� IRL� � � � � � � � � � � � �
GHVDILDGR FRP XPD QRYD UHDOLGDGH TXH Mi QmR SHUPLWLD PDLV TXH RV VHXV HYHQWRV� � � � � � � � � � � � � �

IRVVHP VHGLDGRV QR DXGLWyULR GR FDPSXV 6DQWDQD GR /LYUDPHQWR H TXH WRGD� � � � � � � � � � � �
RUJDQL]DomR� TXH QD pSRFD Mi HUD WHFQRORJLFDPHQWH LQRYDGRUD� FRP R XVR GH �45� � � � � � � � � � � � �

&RGH �H �45 &RGH 5HDGHUV SDUD UHJLVWUR GH SUHVHQoD H HPLVVmR GH FHUWLILFDGRV ��� � � � � � � � � � � � �

FRQWLQXDVVH GR PHVPR PRGR� SDUD WDQWR� WHYH TXH VH UHLQYHQWDU H VH DGHTXDU DR� � � � � � � � � � � � � �
QRYR QRUPDO� $ FRPLVVmR RUJDQL]DGRUD FRPSRVWD SRU DOXQRV GRV FXUVRV GH 'LUHLWR H� � � � � � � � � � � � �

5HODo}HV ,QWHUQDFLRQDLV� DWXDQGR VRE D RULHQWDomR GD FRRUGHQDGRUD GR SURMHWR�� � � � � � � � � �
FRPHoRX D XWLOL]DU� WDPEpP� XPD SiJLQD GH GLYXOJDomR QR ,QVWDJUDP� QRPHDGD�� � � � � � � � � � �
³0RGXV 2SHUDQGL´� FRPSDUWLOKDGD FRP RXWUR SURMHWR GH SHVTXLVD GR PHVPR FDPSXV�� � � � � � � � � � �

SDUD DPSOLDU R S~EOLFR DOFDQoDGR� FULRX XPD FRQWD QR 7ZLWFKW H QR <RXWXEH SDUD DV� � � � � � � � � � � � � � �
WUDQVPLVV}HV� XPD FRQWD QR *�PDLO� SDUD D UHDOL]DomR GRV IRUPXOiULRV GH LQVFULomR H� � � � � � � � � � � � �

UHJLVWUR� DOpP GH XP ORJLQ QR 6WUHDP\DUG� XWLOL]DGR FRPR HVW~GLR YLUWXDO SDUD D� � � � � � � � � � � � �
WUDQVPLVVmR GDV OLYHV� $SHVDU GRV FRQWUDSRQWRV H GLILFXOGDGHV HQFRQWUDGRV HP PHLR� � � � � � � � � � �
D SDQGHPLD� FRQVHJXLU UHLQYHQWDU�VH IRUD XPD IRUPD TXH R SURMHWR HQFRQWURX GH VH� � � � � � � � � � � � �

UHDGHTXDU H VHJXLU FRP D UHDOL]DomR GRV WUDEDOKRV� R TXH� SRU RFRUUHUHP GH IRUPD� � � � � � � � � � � � � �
RQOLQH� DFDED DPSOLDQGR R OHTXH GH SRVVtYHLV FRQYLGDGRV SDUD SDUWLFLSDomR QDV� � � � � � � � � � �

OLYHV� $GHPDLV� YDOH UHVVDOWDU D UHOHYkQFLD GD FRPLVVmR GXUDQWH DV �/LYHV ��� � � � � � � � � � �
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