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(VWH WUDEDOKR UHODWD R SURFHVVR GH H[HFXomR GR SURMHWR LQWLWXODGR 2ILFLQD GH (VFULWD� � � � � � � � � � � � �
&ULDWLYD FULDGD SHOR 3URJUDPD (GXFDomR 7XWRULDO 3URGXomR H 3ROtWLFD &XOWXUDO�� � � � � � � � � �
PLQLVWUDGD GH IRUPD UHPRWD GXUDQWH D SDQGHPLD GR QRYR &RURQDYtUXV �&29,'������ � � � � � � � � � �
FRP GXUDomR GH TXDWUR PHVHV� XWLOL]DQGR FRPR WHPiWLFD WUrV JrQHURV OLWHUiULRV� � � � � � � � � � �
FRQWHPSRUkQHRV� R FRQWR� R PLQLFRQWR H R QDQRFRQWR� TXH SRVVXHP HP VXDV� � � � � � � � � � � �
FDUDFWHUtVWLFDV SULQFLSDLV� XPD OHLWXUD UiSLGD H GLQkPLFD� XWLOL]DQGR R PtQLPR GH� � � � � � � � � � �
SDODYUDV SRVVtYHLV� 2 SURMHWR VXUJH FRPR XPD DOWHUQDWLYD GH SHVTXLVD H� � � � � � � � � � �
DSUHQGL]DGR SDUD RV LQWHJUDQWHV EROVLVWDV GR JUXSR� VHQGR SRVWHULRUPHQWH HVWHQGLGR� � � � � � � � � �
SDUD WRGD D FRPXQLGDGH GLVFHQWH H H[WHUQD GD XQLYHUVLGDGH� IRPHQWDQGR D� � � � � � � � � � �
FULDWLYLGDGH H R GHVHQYROYLPHQWR GH HVFULWDV FRP QDUUDWLYDV FXUWDV GH IRUPD GLGiWLFD�� � � � � � � � � � � �
VLPSOHV H EUHYH� D ILP GH SURGX]LU XPD H[SHULrQFLD OLWHUiULD�FXOWXUDO DRV HQYROYLGRV�� � � � � � � � � � � �
HP XP SHUFXUVR QD FRQWUDPmR GH RXWURV FDQDLV FRQWHXGLVWDV� 2 SURMHWR WHP SRU� � � � � � � � � � � � �
REMHWLYR UHDOL]DU H[HUFtFLRV GH SHUFHSomR H DJXoDPHQWR GD FULDWLYLGDGH� FULDU WH[WRV� � � � � � � � � � �
ILFFLRQDLV TXH WHQKDP FRPR FHQiULR R FRWLGLDQR HP SDQGHPLD GRV SDUWLFLSDQWHV H� � � � � � � � � � � �
DVVLP KDELWDU SHUVRQDJHQV H KLVWyULDV JXDUGDGDV� YDORUL]DQGR D FULDomR H HVFULWD� � � � � � � � � � �
GRV�DV DOXQRV�DV� $QWHV GH DEULU DR S~EOLFR� RV EROVLVWDV FDSDFLWDUDP�VH GHQWUR GD� � � � � � � � � � � �
WHPiWLFD D ILP GH VH DSURSULDUHP GRV FRQFHLWRV� H DSyV D GLYXOJDomR QDV UHGHV� � � � � � � � � � � � � �
VRFLDLV SDUD FKDPDGD GH LQWHUHVVDGRV� FULRX�VH DPELHQWH YLUWXDO XWLOL]DQGR R *RRJOH� � � � � � � � � � �
6DOD GH $XOD� 6HJXLQGR R FURQRJUDPD SURSRVWR� IRUDP GLVSRQLELOL]DGRV� � � � � � � � �
TXLQ]HQDOPHQWH QD SODWDIRUPD� YtGHRV GH FRQWH~GRV� FRP WHPSR VHPDQDO GH� � � � � � � � � �
HQWUHJD GH PDWHULDO SURGX]LGR SHORV SDUWLFLSDQWHV� LQWHUFDODQGR HQWUH DV VHPDQDV DR� � � � � � � � � � �
ORQJR GH GRLV PHVHV� FRP LQWHUDomR FRQVWDQWH HQWUH RV HQYROYLGRV� 7RGR R PDWHULDO� � � � � � � � � � � � �
IRL JUDYDGR VHJXLQGR RV SURWRFRORV GH VHJXUDQoD LQGLFDGRV SHOD 2UJDQL]DomR� � � � � � � � � �
0XQGLDO GH 6D~GH� PDQWHQGR R LVRODPHQWR VRFLDO� XWLOL]DQGR�VH GH FHQiULR SUySULR�� � � � � � � � � � �
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