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(P XP FHQiULR GH HYROXomR QR IOX[R GH LQIRUPDo}HV� D &RPXQLFDomR WHP VH� � � � � � � � � � � � �

DGDSWDGR SDUD DEUDQJHU GLYHUVRV S~EOLFRV H� DR PHVPR WHPSR� ID]HU VHQWLGR SDUD� � � � � � � � � � � �
HOHV� 'HVVD IRUPD� D FRPXQLFDomR SURFXUD DOFDQoDU GLIHUHQWHV QLFKRV H DPSOLDU DV� � � � � � � � � � � �

GLVFXVV}HV TXH DQWHV HUDP FHQWUDGDV DSHQDV HP JUXSRV FRQVLGHUDGRV ³PDLRULDV´�� � � � � � � � � �
$R FRQVLGHUDU HVVD SHUVSHFWLYD� VXUJH R 3URMHWR GH ([WHQVmR GR FXUVR GH 5HODo}HV� � � � � � � � � � � � �
3~EOLFDV GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD ± 81,3$03$ � ³53 ,QFOXVLYD� D� � � � � � � � � � � �

GLYHUVLGDGH QD FRPXQLFDomR´� 2 3URMHWR WHP R SURSyVLWR GH SURPRYHU DWLYLGDGHV� � � � � � � � � � �
FRPXQLFDFLRQDLV LQFOXVLYDV WDQWR QR kPELWR GR HQVLQR� D SDUWLU GDV GLVFXVV}HV QRV� � � � � � � � � � � �

FRPSRQHQWHV FXUULFXODUHV� TXDQWR QR PHUFDGR FRPXQLFDFLRQDO� GHVHQYROYHQGR� � � � � � �
Do}HV TXH PRVWUDP FRPR D FRPXQLFDomR SRGH VHU PDLV KXPDQL]DGD� UHVSRQViYHO�� � � � � � � � � � �
KRQHVWD H LQRYDGRUD� $ SDUWLU GR 53 ,QFOXVLYD� DOJXPDV LQLFLDWLYDV Mi IRUDP UHDOL]DGDV� � � � � � � � � � � � �

FRPR� SRU H[HPSOR� R $IURGULYH� IHUUDPHQWD SRWHQFLDOL]DGRUD GH LQFOXVmR QHJUD QRV� � � � � � � � � � �
PHLRV GH FRPXQLFDomR� 'LYHUVLFDVW� SRGFDVW VREUH DVVXQWRV TXH HQYROYHP D� � � � � � � � � �

GLYHUVLGDGH H ,Q�SDOFR� PRVWUD GH GDQoD LQFOXVLYD� $WXDOPHQWH� QR WHUFHLUR DQR GH� � � � � � � � � � � �
DWXDomR� D WHPiWLFD HVWi FHQWUDGD QD GLVFXVVmR VREUH HTXLGDGH GH JrQHUR QD� � � � � � � � � � � �
FRPXQLFDomR� QDV iUHDV GH -RUQDOLVPR� 3XEOLFLGDGH H 3URSDJDQGD H 5HODo}HV� � � � � � � � � �

3~EOLFDV� 3DUD WDQWR� UHDOL]RX�VH XPD SHVTXLVD H[SORUDWyULD SDUD HQWHQGHU PHOKRU R� � � � � � � � � � �
DVVXQWR H PDSHDU DV LQLFLDWLYDV� D SDUWLU GRV HL[RV� PXOKHUHV QD SHVTXLVD� PXOKHUHV� � � � � � � � � � � � �

QD SURILVVmR� PRYLPHQWRV H Do}HV FRPXQLFDFLRQDLV TXH GLYXOJDP� SURS}HP H�RX� � � � � � � � � �
HQDOWHoDP D HTXLGDGH GH JrQHUR� 1HVVD HVWHLUD� DV Do}HV SUHYLVWDV SDUD D SULPHLUD� � � � � � � � � � � � �
HWDSD� VHUmR� D DSOLFDomR GH XP TXHVWLRQiULR RQOLQH �GLUHFLRQDGR SDUD DOXQDV GDV WUrV� � � � � � � � � � � � �

iUHDV GH &RPXQLFDomR ���� D DQiOLVH GRV GDGRV LQWHUQRV GD 8QLYHUVLGDGH� Mi� � � � � � � � � � � �
VROLFLWDGRV DRV Q~FOHRV UHVSRQViYHLV� UHIHUHQWHV j WRWDOLGDGH GH SURIHVVRUDV� DOXQDV� � � � � � � � � �
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