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2 3URJUDPD GH )RUPDomR ,QWHUGLVFLSOLQDU �3),� p XP SURMHWR GH H[WHQVmR YLQFXODGR� � � � � � � � � � � �
DR FXUVR %DFKDUHODGR ,QWHUGLVFLSOLQDU HP &LrQFLD H 7HFQRORJLD� GD 81,3$03$�� � � � � � � � � �
FDPSXV ,WDTXL� (VWH SURJUDPD IRL FULDGR QR PrV GH PDLR GH ����� FRP R LQWXLWR GH� � � � � � � � � � � � � � � �

SURPRYHU D LQWHUDomR H D LQWHJUDomR HQWUH D FRPXQLGDGH DFDGrPLFD H H[WHUQD�� � � � � � � � � � � �
DWUDYpV GH VHPLQiULRV RQ�OLQHV �ZHELQiULRV�� WUDQVPLWLGRV VHPDQDOPHQWH XWLOL]DQGR� � � � � � � �

SODWDIRUPDV YLUWXDLV GH YtGHR FRQIHUrQFLDV� 2V WHPDV DERUGDGRV HQYROYHP �D� � � � � � � � � �
SRSXODUL]DomR GD &LrQFLD H GD 7HFQRORJLD� RV TXDLV HVWDEHOHFHP FRQH[}HV FRP DV� � � � � � � � � � � �
GLIHUHQWHV iUHDV GR FRQKHFLPHQWR� 2 REMHWLYR GHVWH WUDEDOKR p DYDOLDU DWUDYpV GH XP� � � � � � � � � � � � �

TXHVWLRQiULR RQ�OLQH D RSLQLmR GRV RXYLQWHV H SDOHVWUDQWHV UHIHUHQWH DRV ZHELQiULRV� � � � � � � � � � �
SURPRYLGRV SHOR 3),� FRQWHQGR RV VHJXLQWHV TXHVWLRQDPHQWRV� ��� �4XDO p D VXD� � � � � � � � � � � �

IXQomR" ��� 4XDLV VHPLQiULRV IRUDP RV PDLV LQWHUHVVDQWHV" ��� 4XDLV VmR RV GLDV GD� � � � � � � � � � � � � �
VHPDQD PDLV DGHTXDGRV" ��� 4XDO R PHOKRU WXUQR SDUD RFRUUHUHP" ��� 4XDO D VXD� � � � � � � � � � � � � �
RSLQLmR UHIHUHQWH DRV WHPDV DSUHVHQWDGRV" ��� &RPR YRFr VH LQIRUPD �PtGLD VRFLDO�� � � � � � � � � � � �

GRV ZHELQiULRV"� (VWH TXHVWLRQiULR p GLVSRQLELOL]DGR QD SiJLQD GR )DFHERRN GR� � � � � � � � � � �
SURMHWR H HQYLDGR SRU H�PDLO SDUD WRGD D FRPXQLGDGH SDUWLFLSDQWH� 2V UHVXOWDGRV� � � � � � � � � � � �

DSUHVHQWDGRV VmR UHIHUHQWHV DR PrV GH $JRVWR� 'XUDQWH HVWH PrV� WLYHPRV XPD� � � � � � � � � � � �
PpGLD GH ��� RXYLQWHV� VHQGR TXH ��� UHVSRQGHUDP DR TXHVWLRQiULR GH DYDOLDomR�� � � � � � � � � � � �
7HPRV TXH ����� GRV UHVSRQGHQWHV SHUWHQFHP D FRPXQLGDGH DFDGrPLFD H ������ � � � � � � � � � �

ID]HP SDUWH GD FRPXQLGDGH H[WHUQD� 1R PrV GH DJRVWR� R ZHELQiULR �WHPD� PDLV� � � � � � � � � � � � �
LQWHUHVVDQWH IRL �³0XOKHUHV QD &LrQFLD� 8PD YHUGDGH LQFRQYHQLHQWH´ TXH UHFHEHX� � � � � � � � � �

����� GRV YRWRV� 2 GLD GD VHPDQD PDLV DGHTXDGR SDUD D UHDOL]DomR GR ZHELQiULR� � � � � � � � � � � � � �
IRL D VH[WD�IHLUD ������ GRV YRWRV� H R SHUtRGR PDLV YRWDGR IRL R QRWXUQR ������ GRV� � � � � � � � � � � � � � � �
YRWRV�� �$ DGHUrQFLD DRV WHPDV DSUHVHQWDGRV IRL GH ����� SHORV RXYLQWHV H R PHLR� � � � � � � � � � � � � �

GH FRPXQLFDomR VRFLDO PDLV XWLOL]DGR IRL R :KDWV$SS FRP ����� GRV YRWRV�� � � � � � � � � � � �
3RGHPRV REVHUYDU TXH D SDUWLFLSDomR GD FRPXQLGDGH DFDGrPLFD p PDLRU QRV� � � � � � � � � � �

ZHELQiULRV GR TXH D FRPXQLGDGH H[WHUQD� VHQGR TXH R ZHELQiULR PDLV YRWDGR HVWi� � � � � � � � � � � � �
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