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(YLGHQFLDPRV� QR VpFXOR ;;,� R DSURIXQGDPHQWR GDV UHODo}HV HQWUH WHFQRORJLD�� � � � � � � � � �

VRFLHGDGH H HGXFDomR� QD TXDO� REVHUYDPRV D QHFHVVLGDGH GR FRQKHFLPHQWR GH� � � � � � � � � � �

IHUUDPHQWDV TXH SRVVLELOLWHP DRV GRFHQWHV H GLVFHQWHV R VXSRUWH WHFQROyJLFR� � � � � � � � � �

QHFHVViULR� SURPRYHQGR D WUDQVIRUPDomR VRFLDO H HGXFDFLRQDO IXQGDPHQWDO SDUD RV� � � � � � � � � �

WHPSRV DWXDLV� 1HVWD SHUVSHFWLYD� R REMHWLYR GHVWH WUDEDOKR p FRPSUHHQGHU D UHODomR� � � � � � � � � � � �

HQWUH &LEHUFXOWXUD H (GXFDomR� YLYHQFLDGD SRU HGXFDGRUHV�DV QR ZHELQiULR� � � � � � � � �

³&RQYHUVDV FRP SURIHVVRUHV�DV� GHEDWHV HQWUH HVFROD H XQLYHUVLGDGH´� GHVHQYROYLGR� � � � � � � � �

SHOR 3(7 3HGDJRJLD�81,3$03$ QRV PHVHV GH PDLR H MXQKR GH ����� $� � � � � � � � � � � �

PHWRGRORJLD XWLOL]DGD IRL XPD DQiOLVH UHIOH[LYD GDV UHVSRVWDV GR TXHVWLRQiULR GH� � � � � � � � � � �

DYDOLDomR�UHIOH[mR GR ZHELQiULR� QR TXDO� REVHUYDPRV D FRPSUHHQVmR GRV�DV� � � � � � � � �

SDUWLFLSDQWHV UHIHUHQWH DR GLiORJR HVWDEHOHFLGRV HQWUH DV SURIHVVRUDV &DPLOD GR� � � � � � � � � �

&DQWR �GRFHQWH GD 81,3$03$� H 3DXOD %UXP �GRFHQWH GD (GXFDomR %iVLFD HP� � � � � � � � � � � �

+HUYDO�56�� TXH DERUGDYDP D WHPiWLFD &LEHUFXOWXUD H (GXFDomR QRV WHPSRV DWXDLV�� � � � � � � � � � �

2V UHVXOWDGRV REWLGRV IRUDP LQWHUSUHWDGRV DWUDYpV GD FODVVLILFDomR UHDOL]DGD� � � � � � � � �

SHORV�DV SDUWLFLSDQWHV� HP TXH� UHVSRQGLDP HQWUH � �LQVDWLVIDWyULR� D � �SOHQDPHQWH� � � � � � � � � � �

VDWLVIDWyULR�� EHP FRPR� D MXVWLILFDWLYD GH VXD FODVVLILFDomR� 4XDQGR TXHVWLRQDGRV� � � � � � � � � �

VREUH D DSUHQGL]DJHP GD WHPiWLFD DERUGDGD �&LEHUFXOWXUD H (GXFDomR�� RV�DV� � � � � � � � � �

SDUWLFLSDQWHV PDQLIHVWDUDP D LPSRUWkQFLD GH DSURIXQGDUPRV QD IRUPDomR GRFHQWH R� � � � � � � � � �

GHEDWH VREUH WHFQRORJLD QD HGXFDomR� HGXFDomR UHPRWD� ($'� HQVLQR KtEULGR�� � � � � � � � � �

GHQWUH RXWURV FRQFHLWRV� 'HVWD IRUPD� RV UHVXOWDGRV PRVWUDP TXH ���� GRV� � � � � � � � � � �

SDUWLFLSDQWHV MXOJDUDP D WHPiWLFD ³&LEHUFXOWXUD H (GXFDomR´ FRPR SOHQDPHQWH� � � � � � � � �

VDWLVIDWyULD� SRLV KDYLD D QHFHVVLGDGH GH VH FRQKHFHU IHUUDPHQWDV SDUD GHVHQYROYHU� � � � � � � � � � �

RV HVWXGRV� DVVLP FRPR DILUPDUDP TXH H[LVWH D QHFHVVLGDGH GH UHDOL]DU DWLYLGDGHV� � � � � � � � � � � �

TXH VHMDP UHODFLRQDGDV j HVWD WHPiWLFD� $GHPDLV� HYLGHQFLDP D VXPD LPSRUWkQFLD� � � � � � � � � � �

GD WHPiWLFD� YLVWR TXH� LGHQWLILFDUDP VHQGR LQVXILFLHQWH GXUDQWH VHXV SURFHVVRV GH� � � � � � � � � � �

IRUPDomR� TXH QmR GLVSRQLELOL]RX R FRQKHFLPHQWR GH GHWHUPLQDGDV IHUUDPHQWDV GH� � � � � � � � � �

WUDEDOKR� 'HVVH PRGR� LGHQWLILFDPRV� DWUDYpV GDV UHVSRVWDV� VXJHVW}HV SDUD GDU� � � � � � � � � �

FRQWLQXLGDGH jV RILFLQDV TXH DSUHVHQWHP IHUUDPHQWDV GLJLWDLV� SRLV D WHPiWLFD� � � � � � � � � �

SRVVLELOLWD DRV GLVFHQWHV H DRV GRFHQWHV XPD QRYD RSRUWXQLGDGH GH DSULPRUDU VHXV� � � � � � � � � � � �
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