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(GXDUGD�5RGULJXHV�0RQWHLUR��GLVFHQWH�GH�JUDGXDomR�HP�&LrQFLD�H�7HFQRORJLD�GH�$OLPHQWRV�

8QLYHUVLGDGH�)HGHUDO�GR�3DPSD��&DPSXV�,WDTXL

*XVWDYR�3HWUL�*XHUUD��GRFHQWH��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD

HGXDUGDPRQWHLUR�DOXQR#XQLSDPSD�HGX�EU

$ PRQLWRULD p XP SURFHGLPHQWR SHGDJyJLFR GH JUDQGH UHOHYkQFLD QR FRQWH[WR HGXFDWLYR�

VHQGR GHILQLGR FRPR R SURFHVVR SHOR TXDO RV DOXQRV DX[LOLDP RXWURV DOXQRV GXUDQWH R

SURFHVVR GH HQVLQR�DSUHQGL]DJHP� 2 FRPSRQHQWH FXUULFXODU GH %LRTXtPLFD GRV $OLPHQWRV

DEUDQJH WUrV FXUVRV GH JUDGXDomR� &LrQFLD H 7HFQRORJLD GH $OLPHQWRV �&7$�� %DFKDUHODGR

,QWHUGLVFLSOLQDU HP &LrQFLD H 7HFQRORJLD �%,&	7� H 1XWULomR� GD 81,3$03$ FDPSXV ,WDTXL�

2 HQWHQGLPHQWR GR FRQWH~GR DSUHVHQWDGR QR FRPSRQHQWH p GH JUDQGH LPSRUWkQFLD SDUD RV

GLVFHQWHV� WHQGR HP YLVWD TXH SRGHP DGTXLULU XP PDLRU FRQKHFLPHQWR WpFQLFR FLHQWtILFR GH

FRPR RV DOLPHQWRV VmR FRQVWLWXtGRV� GH FRPR RFRUUHP DV UHDo}HV TXH VmR GH LQWHUHVVH GR

SURILVVLRQDO GH DOLPHQWRV H GH FRPR FRQWRUQDU DV UHDo}HV LQGHVHMiYHLV� 1HVWH VHQWLGR� D

PRQLWRULD IDYRUHFH D PHOKRULD GD TXDOLGDGH GR HQVLQR GR GLVFHQWH H DSHUIHLoRD R

FRQKHFLPHQWR GR PRQLWRU GR FRPSRQHQWH FXUULFXODU� 2 REMHWLYR GR SUHVHQWH SURMHWR p

SURSRUFLRQDU DX[tOLR DRV GLVFHQWHV QDV DWLYLGDGHV HP WHPSRV GH DWLYLGDGHV GH HQVLQR UHPRWR

HPHUJrQFLDV �$(5(V� UHIHUHQWHV DRV FRQWH~GRV WHyULFRV� EXVFDQGR PDLRU GHVHPSHQKR

DFDGrPLFR H FRPSUHHQVmR GR FRQWH~GR� $ PRQLWRULD IRL GLVSRQLELOL]DGD DRV DFDGrPLFRV

PDWULFXODGRV QR FRPSRQHQWH FXUULFXODU GH %LRTXtPLFD GRV $OLPHQWRV QRV FXUVRV GH &7$�

%,&	7 H 1XWULomR� 'XUDQWH R SULPHLUR VHPHVWUH GH ���� IRL GLVSRQLELOL]DGR XP KRUiULR IL[R

VHPDQDO� H D SRVVLELOLGDGH GH DJHQGDPHQWR SDUD DWHQGLPHQWR GRV GLVFHQWHV� GH IRUPD

LQGLYLGXDO RX HP JUXSRV� QD SODWDIRUPD *RRJOH 0HHW� 2 Q~PHUR GH GLVFHQWHV PDWULFXODGRV H

RV GHVHPSHQKRV DFDGrPLFRV IRUDP REWLGRV FRP EDVH QRV UHODWyULRV JHUDGRV SHOR 6LVWHPD

*85, �*HVWmR 8QLILFDGD GH 5HFXUVRV ,QVWLWXFLRQDLV�� QRV UHJLVWURV GH HQFRQWURV SDUD

DWHQGLPHQWR LQGLYLGXDO FRP R PRQLWRU� H QDV QRWDV SDUFLDLV REWLGDV DWp R PRPHQWR �VHPHVWUH

DLQGD QmR ILQDOL]DGR�� 1R WRWDO IRUDP �� DOXQRV LQVFULWRV QD WXUPD� VHQGR ��� GHVWHV

DEDQGRQDUDP RX GHVLVWLUDP� HVWHV DOXQRV TXH QmR UHDOL]DUDP R WUDQFDPHQWR� FRPSDUHFHUDP

DOJXPDV DXODV LQLFLDLV H GHSRLV DEDQGRQDUDP� UHVWDQGR DSHQDV �� DOXQRV� $ WXUPD DWXDOPHQWH

FRQWD FRP ��� GRV DOXQRV FRP PpGLD SDUFLDO LJXDO RX VXSHULRU j PpGLD QHFHVViULD SDUD

DSURYDomR� VHQGR TXH ��� GHVVHV IUHTXHQWDP D PRQLWRULD UHJXODUPHQWH� RX SHOR PHQRV XPD

YH] QR VHPHVWUH� $OpP GLVVR� p LPSRUWDQWH GHVWDFDU TXH ��� GRV DOXQRV FRP PpGLD SDUFLDO

LQIHULRU j PpGLD QHFHVViULD SDUD DSURYDomR� VHQGR TXH GHVWHV� QHQKXP SURFXURX DX[tOLR GD

PRQLWRULD� 2V GLVFHQWHV EXVFDP R DX[tOLR GD PRQLWRULD SULQFLSDOPHQWH SDUD HVFODUHFHU G~YLGDV

JHUDLV GR FRQWH~GR RX G~YLGDV UHODFLRQDGDV D FRPR HODERUDU R UHODWyULR� RQGH EXVFDU VLWHV H

DUWLJRV FRQILiYHLV SDUD TXH SRVVDP XVDU FRPR EDVH HP XPD DSUHVHQWDomR� 2V GDGRV UHIOHWHP

TXH D PDLRULD GRV DOXQRV TXH SURFXUDP D PRQLWRULD GHPRQVWUDP XP PHOKRU GHVHPSHQKR QR

FRPSRQHQWH FXUULFXODU� $OpP GLVVR� D PRQLWRULD p LPSRUWDQWH� XPD YH] TXH QRYRV SRQWRV GH

YLVWDV VmR FULDGRV� G~YLGDV VmR UHVSRQGLGDV H RXWUDV VmR JHUDGDV SDUD HVWLPXODU WDQWR R

PRQLWRU TXDQWR R GLVFHQWH D EXVFDU PDLRU FRQKHFLPHQWR� $ PRQLWRULD WDPEpP WHP




