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&RPR SDUWH GDV DXODV SUiWLFDV GH ODERUDWyULR GD GLVFLSOLQD GH )tVLFD ,,,� GR FXUVR GH (QJHQKDULD GH

7HOHFRPXQLFDo}HV GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD FDPSXV $OHJUHWH� VmR HVWXGDGDV GLYHUVDV

FRQILJXUDo}HV GH GRLV HOHWURGRV FDUUHJDGRV� FRP FDUJD SRVLWLYD H QHJDWLYD� H[LVWLQGR SRUWDQWR XPD

GLIHUHQoD GH SRWHQFLDO HQWUH HVWHV� &RP D ILQDOLGDGH GH REVHUYDU OLQKDV TXH UHSUHVHQWDP VXSHUItFLHV

HTXLSRWHQFLDLV SDUD LQIHULU RULHQWDo}HV GR FDPSR HOpWULFR� VmR UHDOL]DGDV PHGLo}HV GR SRWHQFLDO

HOpWULFR SDUD D JHUDomR GH JUiILFRV GH VXSHUItFLHV HTXLSRWHQFLDLV� DV TXDLV SRVVDP VHU FRPSDUDGDV

FRP PRGHORV WHyULFRV� 2 H[SHULPHQWR VH EDVHLD QD PRQWDJHP GH TXDWUR HVWUXWXUDV FDUUHJDGDV

HOHWULFDPHQWH� PHUJXOKDGDV HP PHLR DTXRVR� VHQGR HODV� SODFDV SDUDOHODV� XPD SODFD SDUDOHOD H XPD

FDUJD SRQWXDO �DQHO GH UDLR SHTXHQR�� XP DQHO FRP XPD FDUJD SRQWXDO FHQWUDOL]DGD� H XP DUFR FRP

XPD FDUJD SRQWXDO QR VHX IRFR� 1HVWH H[SHULPHQWR� XPD GDV FRQGLo}HV TXH GLILFXOWD HVVD PHGLomR p

D FDUDFWHUtVWLFD TXH� PHGLGDV GH SRWHQFLDLV H FDPSRV HOHWURVWiWLFRV VmR GH GLItFLO H[HFXomR HP

ODERUDWyULRV FRQYHQFLRQDLV GHYLGR DR PHLR RQGH R FDPSR p JHUDGR VHU DOWDPHQWH LVRODQWH� (VVD

VLWXDomR SRGH VHU FRQWRUQDGD FRP D DGDSWDomR GR PHLR SDUD PDSHDPHQWR DWUDYpV GD PXGDQoD GD

UHVLVWLYLGDGH FRP D LQWURGXomR GH VROXo}HV DTXRVDV VDOLQDV� DVVLP FRQVWLWXLQGR XP HOHWUyOLWR� (VWH

HOHWUyOLWR SRVVXL FDUJDV TXH TXDQGR H[SRVWDV D DomR GH XP FDPSR HOpWULFR VRIUHP XP GHVORFDPHQWR�

R TXDO DFRQWHFH TXDQGR FRQHFWDPRV XPD IRQWH GH WHQVmR DRV HOHWURGRV PHWiOLFRV� VXUJLQGR XP

FDPSR HOHWURVWiWLFR GH PDLRU LQWHQVLGDGH HQWUH RV HOHWURGRV� $ SDUWLU GHVVH FRQWH[WR� FRP D ILQDOLGDGH

GH REVHUYDU DV VXSHUItFLHV HTXLSRWHQFLDLV� IRL GHVHQYROYLGD XPD LQWHUIDFH JUiILFD TXH WHP FRPR

REMHWLYRV DX[LOLDU D RV DOXQRV GDV GLVFLSOLQDV GH )tVLFD ,,, H (OHWURPDJQHWLVPR SDUD XPD FRPSDUDomR

GRV UHVXOWDGRV REWLGRV HP ODERUDWyULR FRP PRGHORV WHyULFRV� H WDPEpP DX[LOLDU HP XPD PHOKRU

YLVXDOL]DomR H FRPSUHHQVmR GH FRQFHLWRV DERUGDGRV HP VDOD GH DXOD� 2XWUR REMHWLYR GHVVD

IHUUDPHQWD p GH DX[LOLDU QD DSUHQGL]DJHP GRV DOXQRV GHVWDV GLVFLSOLQDV� EHP FRPR DFUHVFHQWDU XP

PpWRGR H[SRVLWLYR SDUD TXH RV GRFHQWHV SRVVDP� GH XPD IRUPD YLVXDO� PHOKRUDU R SURFHVVR GH

DSUHQGL]DJHP GRV DOXQRV� &RPR PHWRGRORJLD EiVLFD SDUD R GHVHQYROYLPHQWR GHVWD IHUUDPHQWD� IRL

IHLWD D LPSOHPHQWDomR XWLOL]DQGR R VRIWZDUH 0$7/$%� WHQGR HP YLVWD D IDPLOLDUL]DomR GRV DOXQRV FRP

VXD OLQJXDJHP GH SURJUDPDomR� H WDPEpP D IDFLOLGDGH GH DFHVVR D SODWDIRUPDV RQOLQH GH FRPSLODomR

FRQWHPSODQGR DV FDUDFWHUtVWLFDV GDV DWLYLGDGHV GH HQVLQR UHPRWR QHVVH SHUtRGR SDQGrPLFR� 'HQWUH

DV TXHVW}HV PHWRGROyJLFDV OHYDGDV HP FRQVLGHUDomR SDUD D HODERUDomR GHVWD IHUUDPHQWD� VH GHX D

HYLGHQFLDomR GR SURFHVVR GH LQWHUDomR PXOWLGLVFLSOLQDU TXH DFDED IRUWDOHFHQGR D HGXFDomR H

DSUHQGL]DJHP� FRPR D WURFD GH H[SHULrQFLDV HQWUH DOXQRV H SURIHVVRUHV� H WDPEpP R TXH DOXQRV TXH

FXUVDP HVVDV GLVFLSOLQDV SRVVDP FRQWULEXLU FRP HVVDV LQIRUPDo}HV SDUD RV DOXQRV TXH YLUmR� &RPR

WHUFHLUD SDUWH GHVWH PpWRGR RFRUUH D YLVXDOL]DomR JUiILFD HP IRUPD WULGLPHQVLRQDO GDV VXSHUItFLHV

HTXLSRWHQFLDLV� DV TXDLV GLIHUHQFLDP VXDV LQWHQVLGDGHV GH SRWHQFLDO HOpWULFR GHYLGR D DOWHUDomR GDV

FRUHV QRV JUiILFRV� 2XWUD IRUPD GH DQiOLVH DFRQWHFH DWUDYpV GH VtPERORV SUp�HVWDEHOHFLGRV

ORFDOL]DQGR DV FDUJDV SRQWXDLV H RV HOHWURGRV �SODFDV�� VHQGR SRVVtYHO� GHVWD PDQHLUD� TXH RV GDGRV

REWLGRV QR H[SHULPHQWR VHMDP DGLFLRQDGRV QD LQWHUIDFH JUiILFD HVWDEHOHFLGD QR VRIWZDUH 0$7/$%�

&RPR UHVXOWDGR LQLFLDO� IRL SRVVtYHO REVHUYDU TXH DV LPDJHQV JHUDGDV DWUDYpV GD LQWHUDomR GRV GDGRV

REWLGRV H[SHULPHQWDOPHQWH FRP D LQWHUIDFH JUiILFD� FRQGL]HP GH IRUPD VDWLVIDWyULD FRP RV UHVXOWDGRV

UHSRUWDGRV QD OLWHUDWXUD� 3RUWDQWR� FRQFOXL�VH TXH� UHVXOWDGRV GHVWH WUDEDOKR PRVWUDP TXH D LQWHUIDFH

JUiILFD� GHVHQYROYLGD QR VRIWZDUH 0$7/$%� DMXGD QR PDSHDPHQWR GH OLQKDV H VXSHUItFLHV

HTXLSRWHQFLDLV� H SRGH VHUYLU FRPR IHUUDPHQWD GH HQVLQR H DSUHQGL]DJHP D VHU XWLOL]DGD QDV

GLVFLSOLQDV�GH�)tVLFD�,,,�H�(OHWURPDJQHWLVPR�




