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e QRWyULR TXH QRV ~OWLPRV GRLV DQRV� HP GHFRUUrQFLD GD SDQGHPLD GR FRURQDYtUXV� KRXYH rQIDVH QD
LPSRUWkQFLD H HILFiFLD GD KLJLHQL]DomR GDV PmRV �+0� SDUD HYLWDU D GLVVHPLQDomR H FRQWDPLQDomR
SHOD &29,'���� $ KLJLHQL]DomR GDV PmRV p XP WHUPR TXH UHIHUH�VH D TXDOTXHU DomR GH KLJLHQL]DU DV
PmRV� TXH WHP FRPR LQWXLWR SUHYHQLU D WUDQVPLVVmR GH PLFURUJDQLVPRV� $ SHOH GDV PmRV SRGH VHU XP
UHVHUYDWyULR GH LQ~PHURV PLFURUJDQLVPRV� TXH SRGHP VHU WUDQVIHULGRV GH XPD VXSHUItFLH SDUD RXWUD
SRU PHLR GH FRQWDWR GLUHWR �SHOH D SHOH� RX LQGLUHWR �FRQWDWR FRP REMHWRV H VXSHUItFLHV FRQWDPLQDGDV��
e IDWR TXH D +0 p XPD PHGLGD SHVVRDO PDLV VLPSOHV H GH PHQRU FXVWR SDUD SUHYHQLU D SURSDJDomR
GH LQIHFo}HV� (QWUHWDQWR� SDUD TXH D SRSXODomR WHQKD FRQKHFLPHQWR VREUH VHXV EHQHItFLRV� WRUQD�VH
QHFHVViULR D GLVVHPLQDomR GH LQIRUPDo}HV SHODV UHGHV VRFLDLV� WHQGR HP YLVWD R PRPHQWR GH
LVRODPHQWR VRFLDO H FDVRV DWLYRV GD &29,'���� 'HVWH PRGR� HVWH HVWXGR MXVWLILFD�VH SHOD LPSRUWkQFLD
GH SURPRYHU HGXFDomR HP VD~GH D SDUWLU GH FDUGV HGXFDWLYRV� YLVWR VHU XPD GDV HVWUDWpJLDV GH
SURSDJDomR GH LQIRUPDo}HV SHUWLQHQWHV j VD~GH� 7HQGR R PRPHQWR SDQGrPLFR SURYRFDGR SHOD
&29,'���� DLQGD MXVWLILFD�VH D QHFHVVLGDGH GH FRQVFLHQWL]DomR GD SRSXODomR SRU PHLR GH UHGHV
VRFLDLV VREUH D +0� &RP R FRQWH[WR DWXDO� R WUDEDOKR WHP FRPR REMHWLYR UHODWDU D FRQVWUXomR H
GLYXOJDomR GH FDUGV VREUH +0 FRPR HVWUDWpJLD GH HGXFDomR HP VD~GH SRU PHLR GH UHGHV VRFLDLV�
(VWH WUDEDOKR WUDWD�VH GH XP UHODWR GH H[SHULrQFLD VREUH D FRQVWUXomR H GLYXOJDomR GH FDUGV
HGXFDWLYRV VREUH D +0 j SRSXODomR� YLYHQFLDGR D SDUWLU GH XP SURMHWR GH HQVLQR LQWLWXODGR
³(VWUDWpJLDV GLGiWLFR�SHGDJyJLFDV SDUD D LPSODQWDomR GR SURJUDPD GH ERDV SUiWLFDV QRV VHUYLoRV GH
VD~GH´� 1HVWD YLYrQFLD LQFOXtUDP�VH GLVFHQWHV H XPD GRFHQWH GR &XUVR GH (QIHUPDJHP GH XPD
8QLYHUVLGDGH )HGHUDO GD )URQWHLUD�2HVWH GR 5LR *UDQGH GR 6XO� 2V FDUGV IRUDP FRQVWUXtGRV H
GLYXOJDGRV QDV UHGHV VRFLDLV QRV PHVHV GH MXOKR H DJRVWR GH ����� 3DUD D FRQVWUXomR IRL UHDOL]DGR
XP OHYDQWDPHQWR WHyULFR VREUH D WHPiWLFD +0� SULQFLSDOPHQWH QRV SURWRFRORV GR 0LQLVWpULR GD 6D~GH�
3RVWHULRUPHQWH� R FRQWH~GR WHyULFR IRL WUDQVFULWR HP ILJXUDV H VLQWHWL]DGR QXPD OLQJXDJHP SRSXODU
SDUD PHOKRU FRQVFLHQWL]DomR GD SRSXODomR VREUH D +0� 1R SULPHLUR FDUG IRL FRQWHPSODGR D
LPSRUWkQFLD GD +0� HQTXDQWR TXH QR VHJXQGR FDUG IRL GHVFULWR D WpFQLFD GD +0� 3DUD GLYXOJDomR GRV
FDUGV� RV SHVTXLVDGRUHV SXEOLFDUDP SRVWV HP VXDV UHGHV VRFLDLV� FRP GXUDELOLGDGH GH �� KRUDV� 3DUD
LGHQWLILFDU D DEUDQJrQFLD GD HVWUDWpJLD GH HGXFDomR HP VD~GH� IRL YHULILFDGR SDUD FDGD SXEOLFDomR R
Q~PHUR GH YLVXDOL]Do}HV� $ FRQVWUXomR GHPDQGRX DSURIXQGDPHQWR WHyULFR H[DXVWLYR� TXH
SRWHQFLDOL]RX R FRQKHFLPHQWR WHyULFR GRV GLVFHQWHV VREUH D WpFQLFD GH +0� $LQGD QD FRQVWUXomR GRV
FDUGV� KRXYH R GHVHQYROYLPHQWR GH KDELOLGDGHV WHFQROyJLFDV DR XWLOL]DU XP DSOLFDWLYR FULDGRU GH
GHVLJQ� EHP FRPR EXVFD GH LPDJHQV TXH UHSUHVHQWDVVHP R SDVVR�D�SDVVR GD +0� 3DUD WDQWR� D
FRQVWUXomR GRV FDUGV FRQGX]LX DR FRQKHFLPHQWR� KDELOLGDGH H DWLWXGH� DRV TXDLV VmR UHTXLVLWRV
PtQLPRV HP XP JUDGXDQGR HP HQIHUPDJHP� $ GLYXOJDomR GH FDUGV� VHQGR XP VREUH D LPSRUWkQFLD H
RXWUR VREUH D WpFQLFD GD +0 FRQWDELOL]DUDP UHVSHFWLYDPHQWH ��� H ��� YLVXDOL]Do}HV QDV UHGHV
VRFLDLV� $FUHGLWD�VH TXH R Q~PHUR GH YLVXDOL]Do}HV QmR VHMD R DOPHMDGR SDUD PXGDQoD
FRPSRUWDPHQWDO SHOD SRSXODomR� (QWUHWDQWR� REVHUYD�VH TXH D DEUDQJrQFLD GDV SXEOLFDo}HV WHQKD
FRQWHPSODGR FRP r[LWR XPD SDUWH GD VRFLHGDGH RQGH RV SHVTXLVDGRUHV UHVLGHP� $GHPDLV� RV FDUGV




