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(P PHLR DR FRQWH[WR SDQGrPLFR� IRL SURSRVWR R SURMHWR GH HQVLQR 4XL]

³'HVFRPSOLFDQGR DV RULHQWDo}HV QD iUHD GH VD~GH GD PXOKHU´� YLQFXODGR DR FRPSRQHQWH

FXUULFXODU µ¶(QIHUPDJHP QR FXLGDGR j VD~GH GD PXOKHU¶¶ GR FXUVR GH (QIHUPDJHP GD

8QLYHUVLGDGH )HGHUDO GR 3DPSD� (VVD HVWUDWpJLD HPHUJLX FRPR IHUUDPHQWD YLUWXDO HGXFDWLYD

SDUD WHVWDU R FRQKHFLPHQWR GRV DFDGrPLFRV� FRPSRVWD SRU SHUJXQWDV REMHWLYDV GH GLYHUVRV

FRQWH~GRV QD iUHD GD VD~GH GD PXOKHU� 2V FRQWH~GRV WUDEDOKDGRV QRV TXL]]HV IRUDP PpWRGRV

FRQWUDFHSWLYRV� LQIHFo}HV VH[XDOPHQWH WUDQVPLVVtYHLV� DGROHVFrQFLD� JUDYLGH]� SDUWR�

SyV�SDUWR� DPDPHQWDomR H FOLPDWpULR� 2 REMHWLYR GR SUHVHQWH WUDEDOKR p LGHQWLILFDU RV

FRQKHFLPHQWRV GRV DFDGrPLFRV GD iUHD GD VD~GH VREUH D DPDPHQWDomR� D SDUWLU GD UHDOL]DomR

GH XP TXL] RQOLQH� (VWH SURMHWR GH H[WHQVmR HVWi UHJLVWUDGR QR 6LVWHPD GH ,QIRUPDomR GH

3URMHWRV GH 3HVTXLVD� (QVLQR H ([WHQVmR VRE R Q� ���������� &RQVLVWH HP HVWXGR GHVFULWLYR� GR

WLSR UHODWR GH H[SHULrQFLD� 2 TXL]� FRQVWUXtGR QR *RRJOH )RUPV� IRL GLVSRQLELOL]DGR DRV

H�PDLOV GRV LQVFULWRV QR GLD �� GH DJRVWR GH ����� )RUDP XWLOL]DGDV GH] DILUPDo}HV UHODWLYDV j

WHPiWLFD H RIHUWDGDV GXDV UHVSRVWDV� ³PLWR RX YHUGDGH¶¶� 2 TXHVWLRQiULR WHYH D SDUWLFLSDomR GH

�� DFDGrPLFRV GRV FXUVRV GH HQIHUPDJHP� WHUDSLD RFXSDFLRQDO� IDUPiFLD� PHGLFLQD H

PHGLFLQD YHWHULQiULD� 'HQWUH DV VHJXLQWHV DILUPDo}HV TXH FRPSXQKDP R IRUPXOiULR� DSHQDV

XPD TXHVWmR IRL UHVSRQGLGD FRUUHWDPHQWH SRU WRGRV DFDGrPLFRV H FRUUHVSRQGLD j DILUPDomR

³GXUDQWH D DPDPHQWDomR� R HVWUHVVH H R QHUYRVLVPR GD PmH GLPLQXHP D SURGXomR GH OHLWH

PDWHUQR SDUD R EHEr´� (P RXWUD TXHVWmR WDPEpP VH REVHUYRX Q~PHUR HOHYDGR GH DFHUWRV

������� Q ��� H HQYROYLD D LQIRUPDomR GH TXH R OHLWH PDWHUQR H R OHLWH GH YDFD DSUHVHQWDP

SURSULHGDGHV GLIHUHQWHV H TXH D H[SRVLomR GR ODFWHQWH DR OHLWH GH YDFD SRGH VHU SUHMXGLFLDO�

(QWUHWDQWR� D SDUWLU GD DQiOLVH GDV GHPDLV TXHVW}HV� IRL SRVVtYHO FRQVWDWDU TXH RV DFDGrPLFRV

DSUHVHQWDYDP FRQKHFLPHQWR LQVXILFLHQWH VREUH DOJXQV DVSHFWRV OLJDGRV j DPDPHQWDomR� 3RU

H[HPSOR� �� ������� DFDGrPLFRV VLQDOL]DUDP D QHFHVVLGDGH GH KLJLHQL]DU RV PDPLORV FRP

VDERQHWHV� FUHPHV H KLGUDWDQWHV SDUD SUHYHQLU DV ILVVXUDV� R TXH UHSUHVHQWD XP HTXtYRFR�

FRQVLGHUDQGR�VH DV HYLGrQFLDV DWXDLV GD iUHD� $OpP GLVVR� �� ������� DFDGrPLFRV

DFUHGLWDYDP TXH DV PXOKHUHV TXH DSUHVHQWDP R YtUXV +,9 SRGHP DPDPHQWDU� GHVWDFDQGR�VH

TXH QHVVDV FRQGLo}HV D DPDPHQWDomR p FRQWUDLQGLFDGD� 3RU ILP� �� ������� GRV DFDGrPLFRV

LQGLFDUDP TXH p QRUPDO VHQWLU GRUHV SURORQJDGDV QRV PDPLORV GXUDQWH D DPDPHQWDomR�

HPERUD VDLED�VH TXH p QRUPDO VHQWLU GHVFRQIRUWR QRV SULPHLURV GLDV GH DPDPHQWDomR� HVVD

VHQVDomR UHGX] FRP R GHFRUUHU GRV GLDV� $ SDUWLU GLVVR� YHULILFRX�VH TXH D PpGLD GRV

DFDGrPLFRV IRL ����� R TXH SRGH HVWDU DWUHODGR DR FRQKHFLPHQWR FLHQWtILFR HVWUXWXUDGR H

HPEDVDGR HP HVWXGRV� SHVTXLVDV H SUiWLFDV DFDGrPLFDV UHDOL]DGDV QRV VHUYLoRV GH VD~GH�

3RUpP� D SDUWLU GDV UHVSRVWDV HTXLYRFDGDV HP DOJXPDV TXHVW}HV� p SRVVtYHO SHUFHEHU WDPEpP

TXH D LQIOXrQFLD VRFLDO H FXOWXUDO� DOLFHUoDGD QDV FUHQoDV IDPLOLDUHV� SRGHP WHU OHYDGR RV




