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0HWRGRORJLDV DWLYDV VmR HVWUDWpJLDV GH HQVLQR FHQWUDGDV QD SDUWLFLSDomR HIHWLYD GRV HVWXGDQWHV

QD FRQVWUXomR GR SURFHVVR GH DSUHQGL]DJHP� GH IRUPD IOH[tYHO� LQWHUOLJDGD H KtEULGD

�025$1� ������ 'LDQWH GLVVR� R 3RUWIyOLR p XPD IHUUDPHQWD DWLYD GH HQVLQR� RX VHMD� HOD

DSUHVHQWD XPD HVWUDWpJLD SDUD LQFHQWLYDU D DSUHQGL]DJHP FHQWUDGD QD FRPSHWrQFLD GH

DSUHQGHU ID]HQGR� SURSRUFLRQDQGR XP SURFHVVR GH HQVLQR�DSUHQGL]DJHP DWLYR� FXMR R HQIRTXH

EDVHLD�VH QD DXWRQRPLD H FULDWLYLGDGH FRP D LQWHQomR GH GHVHQYROYHU DOpP GH FRQKHFLPHQWR�

DWLWXGH H KDELOLGDGH �&RWWD� &RVWD� 0HQGRQoD� ������ SRLV WUDWD�VH GH ROKDU D HGXFDomR GH

RXWUR kQJXOR� XVDQGR QRYDV IHUUDPHQWDV SDUD PRGHUQL]DU D DSUHQGL]DJHP� 6DOLHQWD�VH TXH R

XVR GHVVH PpWRGR GH HQVLQR IRL LPSRUWDQWH QR TXH WDQJH R DSUHQGL]DGR QHVWHV PRPHQWRV GH

DXODV QR IRUPDWR UHPRWR� SRLV GXUDQWH R SHUtRGR SDQGrPLFR� D UHODomR HQWUH SURIHVVRU�DOXQR

VH WRUQRX IUiJLO H PDOHiYHO DR SRQWR GH SUHMXGLFDU D GLQDPLFLGDGH GDV DXODV� 2 XVR GR

3RUWIyOLR p XPD IHUUDPHQWD IXQGDPHQWDO QD FRPSUHHQVmR GR DOXQR DFHUFD GR TXH IRL SURSRVWR�

SDUD TXH HVWH IDoD SDUWH GR SURFHVVR FRPR VXMHLWR DWLYR QD FRQVWUXomR GR VHX FRQKHFLPHQWR H

QmR DSHQDV PHUR H[SHFWDGRU H UHSHWLGRU GDV LQIRUPDo}HV H FRQWH~GRV TXH OKH VmR SURIHULGRV

�)5(,5(� ������ 2 SUHVHQWH WUDEDOKR FDUDFWHUL]D�VH FRPR XP HVWXGR GHVFULWLYR� GR WLSR

5HODWR GH ([SHULrQFLD DFHUFD GD XWLOL]DomR GR 3RUWIyOLR 5HIOH[LYR HQTXDQWR 0HWRGRORJLD

$WLYD GH HQVLQR�DSUHQGL]DJHP QD GLVFLSOLQD GH 6D~GH 0HQWDO ,� D TXDO FRPS}H D %DVH

&XUULFXODU GR �� VHPHVWUH GR &XUVR GH *UDGXDomR HP (QIHUPDJHP GD 8QLYHUVLGDGH )HGHUDO

GR 3DPSD� $ GLVFLSOLQD RFRUUHX HQWUH RV PHVHV GH IHYHUHLUR H PDLR GH ����� QR IRUPDWR

UHPRWR� 2 REMHWLYR GD XWLOL]DomR GR 3RUWIyOLR 5HIOH[LYR FRPR PpWRGR DYDOLDWLYR H GH

HQVLQR�DSUHQGL]DJHP IRL GH SRVVLELOLWDU DRV HVWXGDQWHV GH HQIHUPDJHP XP PpWRGR GH

DSUHQGL]DGR PDLV FULDWLYR� LQWHUDWLYR� H TXH SXGHVVH SURYRFDU UHIOH[}HV VREUH RV DVVXQWRV

DERUGDGRV GXUDQWH DV DXODV� 2V FRQWH~GRV IRUDP RUJDQL]DGRV H LQVHULGRV GH DFRUGR FRP R

FURQRJUDPD GDV DXODV� H[SRQGR UHIOH[}HV SHVVRDLV GH DFRUGR FRP RV WHPDV DERUGDGRV�

UHODFLRQDQGR D DWXDOLGDGH FRP DOXV}HV KLVWyULFDV SDUD LQVWLJDU R OHLWRU D SHUFHEHU R TXDQWR D

6D~GH 0HQWDO HYROXLX QR SURFHVVR GH FXLGDU� EDVHDQGR�VH HP UHIHUrQFLDV FLHQWtILFDV� 'LDQWH

GR GHVDILR SURSRVWR� LQLFLRX�VH D FRQVWUXomR QmR Vy GR 3RUWIyOLR� PDV D ODSLGDomR GH XP VDEHU

TXH R DOXQR IRL DGTXLULQGR DR ORQJR GR VHPHVWUH� VDEHU HVVH� SHUPHDGR SRU FRQVWUXo}HV�

GHVFRQVWUXo}HV H WUDQVIRUPDo}HV FRQWtQXDV DR ORQJR GH WRGR R SURFHVVR GH HODERUDomR GR

WUDEDOKR� 1R TXH WDQJH jV WUDQVIRUPDo}HV SURYRFDGDV D SDUWLU GD FRQVWUXomR GR 3RUWIyOLR�

HYLGHQFLD�VH D PXGDQoD QD IRUPD GH HQ[HUJDU D SHVVRD HP VRIULPHQWR SVtTXLFR� LQVWLJDQGR D




