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$V DWLYLGDGHV FRPSOHPHQWDUHV GH JUDGXDomR VmR HVVHQFLDLV SDUD DSHUIHLoRDU RX DGTXLULU

FRQKHFLPHQWRV� VHMD QR HQVLQR� SHVTXLVD� H[WHQVmR H RX FXOWXUD� $V DWLYLGDGHV UHODFLRQDGDV

FRP D H[WHQVmR XQLYHUVLWiULD H FXOWXUDLV SURSRUFLRQDP DRV GLVFHQWHV LQWHUDomR FRP D

VRFLHGDGH� HQULTXHFHQGR D IRUPDomR DFDGrPLFD H FLGDGm� 3RUpP� GHYLGR DR LVRODPHQWR VRFLDO

RFDVLRQDGR SHOD SDQGHPLD GR QRYR FRURQDYtUXV �&29,'����� DV DWLYLGDGHV GH H[WHQVmR H

FXOWXUDLV QmR SXGHUDP PDLV VHU UHDOL]DGDV GH IRUPD SUHVHQFLDO� 1HVWH FRQWH[WR� R REMHWLYR GR

WUDEDOKR IRL UHDOL]DU DWLYLGDGH GH H[WHQVmR SDUD HQDOWHFHU H LQFHQWLYDU Do}HV FXOWXUDLV TXH

FRQWULEXDP SDUD D IRUPDomR FLGDGm H DFDGrPLFD� DOpP GH YDORUL]DU D FXOWXUD JD~FKD FRP D

UHDOL]DomR GD ³6HPDQD )DUURXSLOKD 3(7 $JURQRPLD´� SURPRYHQGR LQWHUDomR HQWUH

FRPXQLGDGH DFDGrPLFD H VRFLHGDGH� 3DUD D DEHUWXUD GD VHPDQD IRL SODQHMDGD XPD URGD GH

FRQYHUVD LQWLWXODGD ³&XOWXUD *D~FKD� SURVD H WUDGLomR´� FRP GRLV PHGLDGRUHV H TXDWUR

FRQYLGDGRV TXH DSUHVHQWDUDP YLYrQFLDV H FRQKHFLPHQWRV HP GLIHUHQWHV iUHDV GR

WUDGLFLRQDOLVPR JD~FKR� $OpP GLVVR� IRL SURSRVWD D DWLYLGDGH 3XEOLFDo}HV 7UDGLFLRQDOLVWDV�

FRQYLGDQGR D FRPXQLGDGH SDUD HQFDPLQKDU IRWRV H YtGHRV TXH YDORUL]DVVHP H PRVWUDVVHP D

WUDGLomR JD~FKD� SDUD VHUHP SRVWDGRV QDV PtGLDV VRFLDLV GR JUXSR� 2 HQFHUUDPHQWR GD VHPDQD

FRQWRX FRP D SDOHVWUD ³,WDTXL� XP EHUoR GR 7UDGLFLRQDOLVPR´� PLQLVWUDGD SRU XP

WUDGLFLRQDOLVWD LWDTXLHQVH� $PERV RV HYHQWRV GH DEHUWXUD H HQFHUUDPHQWR IRUDP UHDOL]DGRV QD

SODWDIRUPD *RRJOH 0HHW� $ URGD GH FRQYHUVD FRQWRX FRP DSUR[LPDGDPHQWH �� SDUWLFLSDQWHV�

TXDQGR IRUDP DSUHVHQWDGRV RV DVVXQWRV� ³9LYHQFLDQGR R WUDGLFLRQDOLVPR JD~FKR´�

³([SHULrQFLD FRPR 3DWUmR GH &7* H RXWUDV YLYrQFLDV´� ³/LWHUDWXUD JD~FKD´ H ³$ SRHVLD H D

P~VLFD GR 5LR *UDQGH GR 6XO QRV IHVWLYDLV QDWLYLVWDV´� 2FRUUHX LQWHUDomR HQWUH RV FRQYLGDGRV

H GRV PHVPRV FRP R S~EOLFR SUHVHQWH� VHQGR TXH QD DYDOLDomR GD DWLYLGDGH� ��� GRV

SDUWLFLSDQWHV UHVSRQGHUDP TXH D DWLYLGDGH IRL H[FHOHQWH H ���� TXH WURX[H QRYRV

FRQKHFLPHQWRV VREUH R WUDGLFLRQDOLVPR JD~FKR� 2V YtGHRV H IRWRV HQYLDGRV IRUDP SXEOLFDGRV

GXUDQWH WUrV GLDV� QR LQVWDJUDP H IDFHERRN� WRWDOL]DQGR �� SXEOLFDo}HV� $V IRWRV YHUVDUDP

VREUH FKLPDUUmR� SDLVDJHQV GR (VWDGR� HQFLOKDV� SLOFKDV� GHVILOHV IDUURXSLOKD H FRQFXUVRV SDUD

SUHQGD� RV YtGHRV� FDQWDQGR D P~VLFD ³(X 6RX GR 6XO´� HQVLQDQGR D ID]HU FKLPDUUmR�

HQVLQDQGR D ID]HU R Qy GH OHQoR WUDQoD FKDWD� WRFDQGR GLYHUVDV PHORGLDV QD JDLWD� SRHPD

YHQFHGRU HP IHVWLYDO �2V 4XDWUR 1DLSHV GR %DUDOKR� H LQYHUQDGDV HP HYHQWRV FRPR R

(1$57� $V SRVWDJHQV UHFHEHUDP GLYHUVDV ³FXUWLGDV´� IRUDP FRPSDUWLOKDGDV H HP DOJXQV
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FDVRV FRPHQWDGDV� $ SDOHVWUD GH HQFHUUDPHQWR FRQWRX FRP �� SDUWLFLSDQWHV� TXH RXYLUDP DV

YLYrQFLDV GH XP WUDGLFLRQDOLVWD� KLVWRULDGRU H HVFULWRU� QDWXUDO GH ,WDTXL� RFRUUHQGR LQWHUDomR

HQWUH SDOHVWUDQWH H R S~EOLFR SUHVHQWH� 1D DYDOLDomR GD SDOHVWUD ��� GRV SDUWLFLSDQWHV

UHVSRQGHUDP TXH D DWLYLGDGH H HVFROKD GR WHPD IRUDP H[FHOHQWHV H ���� TXH WURX[H QRYRV

FRQKHFLPHQWRV VREUH R WUDGLFLRQDOLVPR GD UHJLmR� $LQGD� DV VXJHVW}HV SDUD RV SUy[LPRV

HYHQWRV IRUDP YROWDGDV D FULDomR GH WHUW~OLDV GH SRHVLD� HYHQWRV PDLV IUHTXHQWHV YROWDGRV SDUD

D FXOWXUD JD~FKD FRP DWLYLGDGHV HQYROYHQGR D FRPXQLGDGH H TXH UHQRYHP R WUDGLFLRQDOLVPR

QD JHUDomR DWXDO� 3RUWDQWR� D 6HPDQD )DUURXSLOKD 3(7 $JURQRPLD IRL UHDOL]DGD FRP r[LWR�

PHVPR TXH WHQKD RFRUULGR GH IRUPD UHPRWD� SRU PHLR GH UHFXUVRV YLUWXDLV� 2FRUUHX D

SDUWLFLSDomR GD FRPXQLGDGH XQLYHUVLWiULD H GD VRFLHGDGH GH IRUPD JHUDO� SURPRYHQGR

LQWHUDomR�H�LQFHQWLYDQGR�D�YDORUL]DomR�GH�HYHQWRV�FXOWXUDLV�H�GR�WUDGLFLRQDOLVPR�JD~FKR�

$JUDGHFLPHQWRV� $R�3URJUDPD�GH�(GXFDomR�7XWRULDO��3(7��0(&�
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