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$QWHV GD SDQGHPLD� D HGXFDomR Mi HQIUHQWDYD GLYHUVDV GLILFXOGDGHV QR SURFHVVR GH LQFOXVmR GH

DOXQRV FRP QHFHVVLGDGHV HGXFDFLRQDLV HVSHFLDLV� 3RUWDQWR� FRP DV DWLYLGDGHV UHPRWDV HVVHV

REVWiFXORV IRUDP SRWHQFLDOL]DGRV� XPD YH] TXH� PXLWRV GHVVHV DOXQRV QmR SRVVXHP DILQLGDGH RX

UHFXUVRV QD XWLOL]DomR GH SODWDIRUPDV GLJLWDLV� VHQGR HVVH SURFHVVR DLQGD PDLV DJUDYDGR QD LQFOXVmR

GR HQVLQR H DSUHQGL]DJHP GH DOXQRV FRP GHILFLrQFLD LQWHOHFWXDO �',�� (VVHV DOXQRV� DOpP GH

QHFHVVLWDUHP PDLRU DWHQomR QR SURFHVVR GH DSUHQGL]DGR� WDPEpP QHFHVVLWDP GD VRFLDOL]DomR H GR

DPELHQWH DFDGrPLFR� GH IRUPD JHUDO� VHQGR HVVH� XP IDWRU HVVHQFLDO QR VHX SURFHVVR GH IRUPDomR

TXH� GXUDQWH D SDQGHPLD� WDPEpP IRL DIHWDGR SHOR LVRODPHQWR VRFLDO� &RP LVVR� QDV DXODV UHPRWDV�

DOpP GRV GHVDILRV GH DFHVVLELOLGDGH� H D DGDSWDomR DR HQVLQR D GLVWkQFLD� RFRUUH WDPEpP D IDOWD GH

FRQWDWR FRP RV SURIHVVRUHV� H GHPDLV FROHJDV� GLILFXOWDQGR DLQGD PDLV D VRFLDOL]DomR� DGHVmR GH

FRQKHFLPHQWR H SHUPDQrQFLD GHVVHV LQGLYtGXRV QD XQLYHUVLGDGH� $VVLP� VXUJH D GLVFXVVmR DFHUFD GD

LPSRUWkQFLD GD LQFOXVmR GLJLWDO SDUD D DWXDomR GRV UHVSRQViYHLV SHOR GLVFHQWH� H GRV VHUYLGRUHV GD

LQVWLWXLomR� H GH FRPR HVWmR OLGDQGR FRP DV GLILFXOGDGHV GH DSUHQGL]DJHP TXH R HQVLQR UHPRWR

WURX[H SDUD DOXQRV FRP 'O� 'HVVD IRUPD� HVWH WUDEDOKR REMHWLYRX DQDOLVDU H UHODWDU R GHVHQYROYLPHQWR

GR DOXQR FRP ', MXQWR DRV GHVDILRV GDV DXODV UHPRWDV H R SURFHVVR GH LQFOXVmR GHVVH DOXQR QR

HQVLQR VXSHULRU� D SDUWLU GR DFRPSDQKDPHQWR YLD PmH GR DOXQR� SURIHVVRUHV H PRQLWRUHV GR 1~FOHR

GH ,QFOXVmR H $FHVVLELOLGDGH �1,Q$� GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD� &DPSXV &DoDSDYD GR 6XO�

&RPR PHWRGRORJLD� IRUDP UHDOL]DGDV SHVTXLVDV ELEOLRJUiILFDV� UHIOH[}HV H UHODWRV GH DFRUGR FRP DV

H[SHULrQFLDV GRV DWHQGLPHQWRV GR 1,Q$ DR DOXQR FRP ',� 1R JHUDO� DV DXODV UHPRWDV VmR RIHUWDGDV

DWUDYpV GH IHUUDPHQWDV GLJLWDLV� &RQWXGR� RV LPSDVVHV DSUHVHQWDGRV QHVWH FDVR� DERUGDP� DOpP GD

IDOWD GH HTXLSDPHQWRV� DV GLILFXOGDGHV GH FRPXQLFDomR H LQWHUDomR VRFLDO GR LQGLYtGXR� 6HQGR

LPSRUWDQWH UHVVDOWDU TXH R DOXQR HP TXHVWmR� Mi DSUHVHQWDYD GLILFXOGDGHV GH FRPXQLFDomR� LQWHUDomR

VRFLDO H GH PDQWHU�VH FRQFHQWUDGR HP VXDV DXODV SUHVHQFLDLV� R DJUDYDQWH IRL JUDGDWLYR FRP R HQVLQR

UHPRWR� R TXH GLILFXOWRX DLQGD PDLV R LQFHQWLYR SDUD TXH R PHVPR DVVLVWLVVH jV DXODV H SDUWLFLSDVVH

GDV DWLYLGDGHV VtQFURQDV H DVVtQFURQDV� 'LDQWH GLVVR� H DSyV GLYHUVDV WHQWDWLYDV IUXVWUDGDV GD FULDomR

GH XP YtQFXOR� RX DWp PHVPR XP FRQWDWR GLUHWDPHQWH FRP R DOXQR HP TXHVWmR� Vy IRL SRVVtYHO

UHFRUUHU D DOWHUQDWLYDV GH WHUFHLURV �PmH GR DOXQR� SDUD HIHWLYDomR GH GLiORJRV H LQIRUPDo}HV DFHUFD

GR FDVR� DOpP GD GLVSRQLELOL]DomR GH DSRLR H LQFHQWLYR D SHUPDQrQFLD GR HGXFDQGR QD XQLYHUVLGDGH�

&RP LVVR� WHQGR HP YLVWD D IDOWD GH DPELHQWDomR GLJLWDO GR DOXQR H UHVSRQViYHLV� D PRQLWRUD SODQHMRX

H GHVHQYROYHX YtGHRV FRP WXWRULDLV GR SDVVR D SDVVR TXH R DOXQR SRGHULD XWLOL]DU SDUD DFHVVDU DV

IHUUDPHQWDV GH FRQWDWR FRP D LQVWLWXLomR� EHP FRPR DV XWLOL]DGDV HP DXOD� $SyV HVVH SHUtRGR� R

GLVFHQWH FRQVHJXLX DFHVVDU DV DXODV SHOD SULPHLUD YH]� &RQWXGR� VXUJLUDP RXWUDV GLILFXOGDGHV QR TXH

VH UHIHUH D XWLOL]DomR GHVVHV UHFXUVRV� FRPR PLFURIRQHV DEHUWRV� FkPHUDV OLJDGDV� D QmR




