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$ PRQLWRULD� LPSRUWDQWH LQVWUXPHQWR FRPSOHPHQWDU GH DSUHQGL]DJHP� FRQWULEXL SDUD

GHVHQYROYHU R SHQVDPHQWR FUtWLFR H D FDSDFLGDGH GH HVWXGR DXWR�RULHQWDGR� $VVLP� GHVWDFD�VH

HQWUH DV DWLYLGDGHV GH HQVLQR DR SURSRUFLRQDU XPD H[SHULrQFLD SHGDJyJLFD TXH YLVD IRUWDOHFHU

D DUWLFXODomR WHRULD�SUiWLFD H D LQWHJUDomR FXUULFXODU HP GLIHUHQWHV DVSHFWRV� /RJR� R SUHVHQWH

WUDEDOKR REMHWLYD FDUDFWHUL]DU RV SDGU}HV GH XWLOL]DomR GRV PRPHQWRV GH PRQLWRULD SHORV

GLVFHQWHV GH PHGLFLQD FXUVDQGR R FRPSRQHQWH FXUULFXODU 6D~GH &ROHWLYD ,,,� DVVLP FRPR

DYDOLDU D LPSRUWkQFLD GHVWD DWLYLGDGH SDUD VHX DSUHQGL]DGR H GHVHPSHQKR� $V DWLYLGDGHV

RFRUUHUDP HQWUH �� GH MXQKR D �� GH DJRVWR GH ����� 2 FRPSRQHQWH DERUGD DVSHFWRV GDV

PHWRGRORJLDV GH SHVTXLVD TXDQWLWDWLYD� HSLGHPLRORJLD H ELRHVWDWtVWLFD SRU PHLR GH DWLYLGDGHV

WHyULFDV H SUiWLFDV �VLPXODomR GH SHVTXLVD�� $ PRQLWRULD SUHYLX RIHUWDU HVSDoRV GH GLiORJR

H[WUDFODVVH EDVHDGRV QD LQWHUYHQomR PRQLWRUD�DOXQR� (ODERURX�VH XP FURQRJUDPD H

UHSRVLWyULR GH PDWHULDLV SHOD SODWDIRUPD *RRJOH &ODVVURRP H RV HQFRQWURV IRUDP UHDOL]DGRV

YLD *RRJOH 0HHW� 2V HVSDoRV GH PRQLWRULD SHUPHDUDP GRLV WLSRV GH DERUGDJHP� L� DWLYLGDGHV

SUiWLFDV QmR�SUHVHQFLDLV� D TXDO LQFOXHP R DX[tOLR SDUD R GHVHQYROYLPHQWR GD VLPXODomR GH

SHVTXLVD �HODERUDomR GH REMHWLYRV H KLSyWHVHV� FRQVWUXomR GH TXHVWLRQiULR GH FROHWD GH GDGRV�

GLYXOJDomR SDUD SRSXODomR�DOYR� DQiOLVH GRV GDGRV�� LL� DWLYLGDGHV WHyULFDV� TXH FRQWHPSODP R

HVFODUHFLPHQWR GH G~YLGDV VREUH R PDWHULDO GH OHLWXUD� D FRQVWUXomR GH VHPLQiULRV H R

VLPXODGR SDUD DYDOLDomR FRJQLWLYD� 8P TXHVWLRQiULR IRL DSOLFDGR� SRU PHLR GR *RRJOH

)RUPXOiULR� D WRGRV RV GLVFHQWHV SDUWLFLSDQWHV GD PRQLWRULD DR ILQDO GH FDGD PRPHQWR�

FRQWHPSODQGR � DVSHFWRV� LPSRUWkQFLD GD DWLYLGDGH SDUD R DSUHQGL]DGR� GLGiWLFD H FODUH]D GD

PRQLWRUD� VDWLVIDomR TXDQWR DR HVFODUHFLPHQWR GH G~YLGDV H DGHTXDomR GR WHPSR GD DWLYLGDGH�

8WLOL]RX�VH XPD (VFDOD /LNHUW FRP � SRQWRV SDUD RV LWHQV UHIHULGRV DFLPD� $V PpGLDV H

GHVYLRV�SDGUmR �'3� IRUDP FDOFXODGRV SDUD FDGD XP GRV LWHQV� HVWUDWLILFDQGR HQWUH DWLYLGDGHV

SUiWLFDV H WHyULFDV� 7DPEpP FRPSDURX�VH RV GHVHPSHQKRV GRV DOXQRV SDUWLFLSDQWHV RX QmR GD

PRQLWRULD HP UHODomR j DYDOLDomR FRJQLWLYD SRU PHLR GR WHVWH 7 LQGHSHQGHQWH� 3RU ILP� D

SHUIRUPDQFH GR VLPXODGR SUHSDUDWyULR H GD DYDOLDomR FRJQLWLYD IRL FRPSDUDGD HQWUH RV

SDUWLFLSDQWHV GD PRQLWRULD DWUDYpV GR WHVWH 7 SDUHDGR� )RL XWLOL]DGR R VRIWZDUH 6366 YHUVmR ��

SDUD DV DQiOLVHV� 9DORUHV GH 3 PHQRU RX LJXDO D ���� IRUDP FRQVLGHUDGRV HVWDWLVWLFDPHQWH

VLJQLILFDWLYRV� 'H] HVSDoRV GH PRQLWRULD IRUDP RIHUWDGRV D WXUPD� FRPSRVWD SRU �� GLVFHQWHV�

REVHUYDQGR�VH ���� DOXQRV SDUWLFLSDQWHV HP PpGLD� VHQGR R Pi[LPR GH �� SUHVHQWHV H R

PtQLPR �� (P JHUDO� IRUDP � RSRUWXQLGDGHV SDUD GHVHQYROYHU DV DWLYLGDGHV WHyULFDV H �

HQFRQWURV HQYROYHQGR DWLYLGDGHV SUiWLFDV� (P UHODomR jV DWLYLGDGHV WHyULFDV� R DVSHFWR

FRQWHPSODQGR D LPSRUWkQFLD GR PRPHQWR GH DSUHQGL]DGR DSUHVHQWRX PpGLD GH ����

�'3 ������ GLGiWLFD H FODUH]D GD PRQLWRUD QDV H[SODQDo}HV FRP PpGLD GH ���� �'3 ����� H

QR TXH FRQFHUQH D VDQDU G~YLGDV VXUJLGDV HP DXOD D PpGLD IRL GH ���� �'3 ������ -i R WHPSR




