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-RmR 9LFWRU 0RUHLUD 0RWD� GLVFHQWH GH JUDGXDomR� 8QLYHUVLGDGH )HGHUDO GH 3HORWDV
/DXUD GD 6LOYD %DUGLQL� GLVFHQWH GH JUDGXDomR� 8QLYHUVLGDGH )HGHUDO GH 3HORWDV
(GXDUGD 9LHLUD GH 6RX]D� GLVFHQWH GH JUDGXDomR� 8QLYHUVLGDGH )HGHUDO GH 3HORWDV
$OLQH -RDQD 5ROLQD :RKOPXWK $OYHV GRV 6DQWRV� GRFHQWH� 8QLYHUVLGDGH )HGHUDO GH

3HORWDV

MRDRYPPRWD#JPDLO�FRP

$ SUROLIHUDomR GR FRQKHFLPHQWR FLHQWtILFR FDUUHJD FRQVLJR GLYHUVRV GHVDILRV� SRLV HOH FDUDFWHUL]D�VH
FRPR XP FRQKHFLPHQWR FRPSOH[R H HP FRQVWUXomR� EXVFDQGR FRPSUHHQGHU R PXQGR FRQFUHWDPHQWH
D SDUWLU GDV OLPLWDo}HV GH VXD FRQWHPSRUDQHLGDGH� (VWD FRPSOH[LGDGH LQIRUPDFLRQDO FRQWUDVWD FRP D
YHUWLJLQRVD HVWUXWXUD FRPXQLFDFLRQDO DWXDO� HP XPD UHDOLGDGH FRQVWLWXtGD SRU JLJDE\WHV GH
LQIRUPDo}HV FRQVXPLGDV FRQVWDQWHPHQWH SHORV LQGLYtGXRV HP VHXV GLVSRVLWLYRV FHOXODUHV� SRU PHLR
GH YtGHRV� LPDJHQV� WH[WRV H SXEOLFLGDGHV GDV PDLV GLIHUHQWHV IRUPDV GH FRQVXPR FDSLWDOLVWD� 'HQWUH
HVWHV GLYHUVRV HVWtPXORV DUWLILFLDLV FRPSHWLQGR SRU DWHQomR� H[LVWH D GLYXOJDomR FLHQWtILFD� FRQGX]LGD
SRU SURMHWRV DFDGrPLFRV RX PHPEURV GD FRPXQLGDGH FLHQWtILFD� $ SDUWLU GRV GHVDILRV GD FRPXQLFDomR
FLHQWtILFD QRV DPELHQWHV YLUWXDLV� R SUHVHQWH WUDEDOKR DQDOLVD FRPR HVWUXWXUDU D FRPXQLFDomR FLHQWtILFD
GH PRGR D DX[LOLDU R HQVLQR� SRU PHLR GRV VLWHV GH UHGHV VRFLDLV H HOHQFDU DV IRUPDV GH LPSDFWDU RV
XVXiULRV DWUDYpV GR FRQKHFLPHQWR FLHQWtILFR QDV PtGLDV VRFLDLV� (VWH HVWXGR WHP FRPR EDVH XPD
DQiOLVH GHVHQYROYLGD SHOR 3URMHWR GH ([WHQVmR 7UDQVIHUH YLQFXODGR j 8QLYHUVLGDGH )HGHUDO GH
3HORWDV� TXH HP FRQVHTXrQFLD GD SDQGHPLD RFDVLRQDGD SHOR QRYR FRURQDYtUXV 6$56�&R9��� YHP
UHDOL]DQGR VXDV Do}HV H[FOXVLYDPHQWH QR DPELHQWH YLUWXDO� (VWH HVWXGR DQDOLVRX DV SXEOLFDo}HV
UHDOL]DGDV SHOR SUySULR 3URMHWR QRV VHXV SHUILV GR )DFHERRN H ,QVWDJUDP� SXEOLFDo}HV GH RXWURV ��
SHUILV QR ,QVWDJUDP H ��� SHUILV QR )DFHERRN DVVRFLDGRV j 8QLYHUVLGDGH )HGHUDO GH 3HORWDV� DOpP GH
�� SHUILV GH GLYXOJDomR GR FRQKHFLPHQWR GH TXtPLFD QR ,QVWDJUDP� $ SDUWLU GR FRQWH~GR SURGX]LGR
SHORV SHUILV� HVVHV FRQWH~GRV IRUDP FDWHJRUL]DGRV HP� KXPRUtVWLFR� LQIRUPDWLYR� GH HQWUHWHQLPHQWR�
LQVSLUDGRU H SRU DILQLGDGH� 'HVWH PRGR� IRL SRVVtYHO DQDOLVDU D IXQomR GH FDGD XPD GDV SXEOLFDo}HV�
SDUD DVVLP FRPSUHHQGHU FRPR PHOKRUDU D HIHWLYLGDGH GH FDGD XP GRV FRQWH~GRV QD SURIXVmR GR
FRQKHFLPHQWR FLHQWtILFR SHORV XVXiULRV GDV UHGHV VRFLDLV� 1R TXH WDQJH DRV FRQWH~GRV KXPRUtVWLFRV
FRQKHFLGRV SRSXODUPHQWH FRPR ³PHPHV´� HOHV VmR IUHTXHQWHPHQWH SRVWV�YtGHRV UiSLGRV FRP rQIDVH
SULQFLSDO QR KXPRU� DVVRFLDGR D DOJXP FRQFHLWR FLHQWtILFR RX TXH JHUH LGHQWLILFDomR DR XVXiULR� 2V
LQIRUPDWLYRV WrP FRPR SULQFLSDO FDUDFWHUtVWLFD WUD]HU R FRQWH~GR FLHQWtILFR� HP JUDQGH SDUWH WUD]
FRQWH~GR GH PDLRU YDORU DJUHJDGR H VH WUDWD GH XP SURGXWR FRPSOH[R H VHJPHQWDGR TXH WHQGH D WHU
XP DOFDQFH PHQRU� 2V FRQWH~GRV GH HQWUHWHQLPHQWR WrP FRPR IXQomR DX[LOLDU QD SHUPDQrQFLD GR
XVXiULR QR DPELHQWH LQIRUPDFLRQDO GDV UHGHV VRFLDLV� VHQGR TXH FRQWH~GRV FRP WDLV FDUDFWHUtVWLFDV
GHPRQVWUDP PDLRU SUREDELOLGDGH GH VH GLVVHPLQDUHP� PDV QmR QHFHVVDULDPHQWH HVWHV WHUmR
LQWHUDo}HV LJXDLV D FRQWH~GRV YLUDLV� -i RV FRQWH~GRV LQVSLUDGRUHV VmR SRVWV TXH JHUDP LGHQWLILFDomR
FRP RV XVXiULRV GH PDQHLUD D YDORUL]DU D SHUFHSomR GR LQGLYtGXR VREUH R YDORU GR FRQKHFLPHQWR
FLHQWtILFR� SRGHQGR VHU XPD IUDVH IDPRVD� OHWUD GH XPD P~VLFD RX XPD IUDVH VXFLQWD� TXH GH DOJXP
PRGR UHSUHVHQWD XP FROHWLYR� *UDoDV D HVWH SRGHU GH VtQWHVH� HVWHV SURGXWRV VmR EDVWDQWH IXQFLRQDLV
SDUD JHUDU FRPSDUWLOKDPHQWRV TXDQGR RFRUUH D LGHQWLILFDomR GR XVXiULR FRP D QDUUDWLYD GR SRVW� +i
WDPEpP� RV FRQWH~GRV TXH XOWUDSDVVDP R SRGHU FRPXQLFDFLRQDO GH VXDV QDUUDWLYDV H HVWpWLFD YLVXDO�
VmR RV FRQWH~GRV SRU DILQLGDGH� DVVRFLDGRV DR YDORU SHVVRDO TXH FDGD LQGLYtGXR SHUFHEH� D SDUWLU GH
VXD SUR[LPLGDGH FRP WDO SURGXWR� 3RU ILP� p HYLGHQWH TXH XP FRQWH~GR QmR SUHFLVD QHFHVVDULDPHQWH
GHWHU DSHQDV XPD GHVVDV FDUDFWHUtVWLFDV� SRUWDQWR p QRUPDO TXH RV FRQWH~GRV GHPRQVWUHP XPD RX
PDLV GHODV� GH PRGR TXH R HTXLOtEULR HQWUH WDLV FDUDFWHUtVWLFDV WHQGH D PROGDU R GHVHPSHQKR GD
SXEOLFDomR� e UHOHYDQWH FRPHQWDU TXH H[LVWHP RXWUDV SDUWLFXODULGDGHV GD SXEOLFDomR� FRPR� KRUiULR
GH SXEOLFDomR� S~EOLFR� HVWpWLFD H QDUUDWLYD� TXH WDPEpP GHILQHP R SRWHQFLDO GH GHVHPSHQKR GR
SURGXWR� 3RU ILP� VmR YiULRV RV SRQWRV UHOHYDQWHV TXH SRGHP VHU DVVRFLDGRV DR FUHVFLPHQWR GH XP
SHUILO QDV UHGHV VRFLDLV� 1HVWH FDVR RV SHUILV #SURMHWRWUDQVIHUH YLVOXPEUDP FUHVFLPHQWR FRP R LQWXLWR
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GH GLYXOJDomR GH FRQWH~GRV HGXFDFLRQDLV GH TXtPLFD H FLrQFLDV DR S~EOLFR HVFRODU� $OpP GLVVR� YDOH
GHVWDFDU TXH MXQWDPHQWH DR FUHVFLPHQWR HVSHUD�VH D LQWHUDomR GRV VHJXLGRUHV DRV SRVWV SXEOLFDGRV�
FRPR IHHGEDFN GDV Do}HV UHDOL]DGDV�

$JUDGHFLPHQWRV� 3URJUDPD GH %ROVDV $FDGrPLFDV H 3Uy�5HLWRULD GH ([WHQVmR H
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