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2V HYHQWRV DFDGrPLFRV GHVWDFDP�VH SHOD UHOHYkQFLD HP SURSRUFLRQDU DSUHQGL]DGR H GLVFXWLU WHPDV

SRXFR DERUGDGRV QR FRWLGLDQR� DOpP GH SURSRUFLRQDU GHVHQYROYLPHQWR GH QRYRV YDORUHV� KDELOLGDGHV

H[WUDFXUULFXODUHV H YLYrQFLDV SDUD VHXV SDUWLFLSDQWHV� (P YLUWXGH GR FHQiULR DWXDO GH SDQGHPLD SRU

&29,'���� R 3URJUDPD GH (GXFDomR 7XWRULDO 3UiWLFDV ,QWHJUDGDV HP 6D~GH &ROHWLYD �3(7 3,6&�� GD

8QLYHUVLGDGH )HGHUDO GR 3DPSD �81,3$03$�� FDPSXV 8UXJXDLDQD�56� FRP R DSRLR GH JUXSRV GH

SHVTXLVD� HQVLQR H H[WHQVmR GD ,QVWLWXLomR� SODQHMRX H UHDOL]RX R , 6LPSyVLR HP 6D~GH &ROHWLYD GD

)URQWHLUD 2HVWH� TXH YLVRX GHVWDFDU R SDSHO TXH D VD~GH FROHWLYD H[HUFH QD VRFLHGDGH� VXD

LPSRUWkQFLD H VHXV GHVGREUDPHQWRV� YDORUL]DQGR D DWXDomR PXOWLSURILVVLRQDO H LQWHUSURILVVLRQDO HP

VD~GH� 2 REMHWLYR GHVWH WUDEDOKR p UHODWDU H HYLGHQFLDU RV UHVXOWDGRV REWLGRV FRP D H[SHULrQFLD GH

UHDOL]DomR GH XP HYHQWR DFDGrPLFR IUHQWH j SDQGHPLD� EHP FRPR VXDV SRWHQFLDOLGDGHV H GHVDILRV�

7UDWD�VH GH XP UHODWR GH H[SHULrQFLD� GHVHQYROYLGR D SDUWLU GD YLYrQFLD GH SODQHMDPHQWR H

RUJDQL]DomR GR , 6LPSyVLR HP 6D~GH &ROHWLYD GD )URQWHLUD 2HVWH� 9LVDQGR R DSURIXQGDPHQWR H D

DWXDOL]DomR GH WHPDV UHOHYDQWHV SDUD D IRUPDomR HP VD~GH FROHWLYD� GH IRUPD PXOWLSURILVVLRQDO� R

HYHQWR IRL RUJDQL]DGR SRU GRFHQWH H EROVLVWDV GR 3(7 3,6& DOpP GH JUXSRV DFDGrPLFRV DSRLDGRUHV

GD 81,3$03$� 2 6LPSyVLR IRL RUJDQL]DGR HP XP SHUtRGR GH � PHVHV� FRQVWDQGR GH SODQHMDPHQWR

FRP JUXSRV DSRLDGRUHV� HVFROKD GRV WHPDV DERUGDGRV� SDOHVWUDQWHV H SRVWHULRUPHQWH� HODERUDomR GH

PDWHULDO GH GLYXOJDomR� HQYLR GH FRQYLWHV DRV SDOHVWUDQWHV� GLYXOJDomR HP YHtFXORV GH FRPXQLFDomR H

DEHUWXUD GH LQVFULo}HV SHOD SODWDIRUPD GH JHUHQFLDPHQWR GH HYHQWRV (YHQ�� 2 HYHQWR DFRQWHFHX GH

IRUPD RQOLQH FRP WUDQVPLVVmR SHOD SODWDIRUPD GR <RXWXEH� RIHUWDGR JUDWXLWDPHQWH� GLYLGLGR HP �

ViEDGRV� HQWUH RV PHVHV GH DJRVWR H VHWHPEUR GH ����� $OFDQoRX XP WRWDO GH ���� LQVFULo}HV�

VHQGR GH ��� GLVFHQWHV GH JUDGXDomR GD 81,3$03$� ��� GLVFHQWHV GH JUDGXDomR GH RXWUDV

LQVWLWXLo}HV GH HQVLQR� �� GLVFHQWHV GH SyV�JUDGXDomR� �� GRFHQWHV� ��� SURILVVLRQDLV GH VD~GH H ��

LQVFULWRV GD SRSXODomR HP JHUDO� GH GLYHUVRV HVWDGRV GR SDtV� 2 HQFRQWUR FRQWRX FRP �� SDOHVWUDV H

� PHVDV UHGRQGDV GH YDULDGDV iUHDV GD 6D~GH� +XPDQL]DomR HP 6D~GH� $VVLVWrQFLD 'RPLFLOLDU�

6D~GH GR ,GRVR� 6D~GH 0HQWDO� $GXOWR &UtWLFR� 6D~GH GD &ULDQoD� 6D~GH GD 0XOKHU H $GXOWR &U{QLFR�

QD TXDO IRUDP PLQLVWUDGDV SRU �� SDOHVWUDQWHV QR %UDVLO H � QR &DQDGi� 2 HYHQWR GHVWDFRX�VH SHOD

YDVWD DEUDQJrQFLD GRV LQVFULWRV� SURSRUFLRQDGR SHOD RIHUWD RQOLQH H� HVSHFLDOPHQWH� SHOD WURFD GH

VDEHUHV HQWUH SURILVVLRQDLV H DFDGrPLFRV GH VD~GH� GH IRUPD PXOWLSURILVVLRQDO� SRLV PHVPR GH IRUPD

RQOLQH� KRXYH PXLWD LQWHUDomR HQWUH RV PHVPRV DWUDYpV GR HQYLR GH TXHVWLRQDPHQWRV H FRPHQWiULRV�

FRQWULEXLQGR SDUD TXDOLILFDomR SURILVVLRQDO H DTXLVLomR GH QRYDV WpFQLFDV GH DFROKLPHQWR DR SDFLHQWH�

$FHUFD GDV SHUFHSo}HV VREUH D RUJDQL]DomR GR HYHQWR� TXH DSHVDU GH VHU UHDOL]DGR GH IRUPD DWtSLFD�
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FRQWRX FRP YiULDV HWDSDV GH XP WUDGLFLRQDO HQFRQWUR SUHVHQFLDO� RV GHVDILRV HQIUHQWDGRV

UHODFLRQDP�VH FRP D DGDSWDomR DR XVR GH QRYDV IHUUDPHQWDV SDUD WUDQVPLVVmR GH YtGHR� EHP FRPR�

D FRPXQLFDomR FRP RV LQVFULWRV� TXH GHYLGR D SUREOHPDV GH FRQH[mR� SRGHULDP FRP GLILFXOGDGHV GH

DFRPSDQKDU� QD tQWHJUD H DR YLYR R HYHQWR� 3DUD VROXFLRQDU HVWH SUREOHPD� IRL GLVSRQLELOL]DGD D

JUDYDomR GH YtGHR SRVWHULRUPHQWH� ILFDQGR GLVSRQtYHO QR FDQDO GD RUJDQL]DomR QR <RXWXEH� H RV

IRUPXOiULRV GH SUHVHQoD ILFDUDP DEHUWRV FRP XP PDLRU SUD]R SDUD SUHHQFKLPHQWR� SDUD TXH WRGRV

SXGHVVHP WHU D RSRUWXQLGDGH GH DGTXLULU VHXV FHUWLILFDGRV� 6HQGR DVVLP� GHVWDFD�VH D LPSRUWkQFLD GD
UHDOL]DomR GHVVH HYHQWR DFDGrPLFR SRU SDUWH GRV GLVFHQWHV HQYROYLGRV� SRLV VXJHUH XPD JUDQGH

SRWHQFLDOLGDGH H H[SHULrQFLD H[WUDFXUULFXODU GH RUJDQL]DomR GH XP HQFRQWUR PXOWLSURILVVLRQDO� TXH

DSHVDU GH LQH[SHULHQWHV DWp R PRPHQWR� FRQFOXtUDP DV IDVHV GH RUJDQL]DomR H UHDOL]DomR GHVWH

HYHQWR� TXH RSRUWXQL]RX QRYRV DSUHQGL]DGRV H WUDEDOKR HP JUXSR� DOpP GD DTXLVLomR GH FRQWDWRV

FRP SDOHVWUDQWHV GH YiULDV LQVWLWXLo}HV H iUHDV� R TXH YHP D FRQWULEXLU PXLWR j YLGD DFDGrPLFD H

SURILVVLRQDO� $SHVDU GRV GHVDILRV HQFRQWUDGRV SRU HVWDUPRV DR ORQJR GH XPD SDQGHPLD� R HYHQWR

PRVWURX�VH FRP XP JUDQGH SRWHQFLDO� HYLGHQFLDQGR XP JUDQGH YDORU VRFLDO� SRU VHU RIHUWDGR GH IRUPD

JUDWXLWD� GLVSRQLELOL]DQGR D RSRUWXQLGDGH D WRGRV TXH REWLYHUDP LQWHUHVVH� $GHPDLV� WDPEpP S{GH�VH

UHIRUoDU D LPSRUWkQFLD GH WURFDV GH VDEHUHV PXOWLSURILVVLRQDLV H LQWHUSURILVVLRQDLV HP VD~GH� HQWUH

DFDGrPLFRV H SURILVVLRQDLV� SDUD VH IRUPDU XPD VD~GH FROHWLYD GH YDORUHV VRFLDLV H KXPDQL]DGRV�

FRP�ROKDUHV�ELRSVLFRVVRFLDLV�

$JUDGHFLPHQWRV� )XQGR 1DFLRQDO GH 'HVHQYROYLPHQWR GD (GXFDomR �)1'(��
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