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$V KDELOLGDGHV SURILVVLRQDLV SDUD R GHVHPSHQKR GR FXLGDGR HIHWLYR HP VD~GH H[LJHP

XPD IRUPDomR DFDGrPLFD HPEDVDGD H DSOLFDGD� HVSHFLDOPHQWH TXDQGR HVWH FXLGDGR HVWi

UHODFLRQDGR D iUHDV HVSHFtILFDV GH DWXDomR� FRPR p R FDVR GRV SURILVVLRQDLV DWXDQWHV QDV 87,V

�8QLGDGHV GH 7HUDSLD ,QWHQVLYD�� $V 87,V VmR FDUDFWHUL]DGDV SRU RIHUWDU R FXLGDGR LQWHQVLYR

LQLQWHUUXSWR� FRP D XWLOL]DomR GH WHFQRORJLDV GH FXLGDGRV H� FRP D SDUWLFLSDomR GH

SURILVVLRQDLV PXOWLGLVFLSOLQDUHV� YLVDQGR SURPRYHU D VD~GH GH SDFLHQWHV TXH HVWmR HP HVWDGR

FOtQLFR JUDYH� DSUHVHQWDQGR JUDQGH FRPSURPHWLPHQWR GH VXDV IXQo}HV RUJkQLFDV�FRJQLWLYDV� H

FRP ULVFR SRWHQFLDO SDUD UHFXSHUDomR H GH YLGD� H[LJLQGR GHVWHV SURILVVLRQDLV KDELOLGDGHV

HVSHFtILFDV� 6DEH�VH TXH R SURFHVVR GH DSUHQGL]DJHP SRGH VHU TXDOLILFDGR DWUDYpV GH PpWRGRV

GH HQVLQR DSOLFDGRV� HVWXGRV UHFHQWHV DSRQWDUDP TXH DV PRQLWRULDV DFDGrPLFDV GH HQVLQR

SURPRYHP H IRUWDOHFHP RV DSUHQGL]DGRV� FDEHQGR DR PRQLWRU DUWLFXODU VDEHUHV H IDYRUHFHU D

GLQkPLFD SHGDJyJLFD GR JUXSR� $VVLP� REMHWLYD�VH UHODWDU DV H[SHULrQFLDV GDV DWLYLGDGHV GDV

PRQLWRULDV DFDGrPLFDV HP XP FRPSRQHQWH FXUULFXODU GLUHFLRQDGR SDUD R FXLGDGR LQWHQVLYR�

7UDWD�VH GH XP UHODWR GH H[SHULrQFLD� DFHUFD GDV PRQLWRULDV GH HQVLQR UHDOL]DGDV QD GLVFLSOLQD

GH ³(QIHUPDJHP QR FXLGDGR DR $GXOWR HP 6LWXDo}HV &UtWLFDV GH 9LGD´ GR FXUVR GH

(QIHUPDJHP GD 81,3$03$� &RQVLGHUDQGR R FRQWH[WR GD DWXDO SDQGHPLD GD &29,'���� DV

PRQLWRULDV DFDGrPLFDV IRUDP GHVHQYROYLGDV H DUWLFXODGDV GH IRUPD UHPRWD� YLD IHUUDPHQWD

*RRJOH 0HHW� H DFRQWHFHUDP QRV PHVHV GH PDLR� MXQKR H MXOKR GH ����� 2V HQFRQWURV

RFRUUHUDP XPD YH] SRU VHPDQD� RV WHPDV DERUGDGRV IRUDP HOHQFDGRV MXQWDPHQWH FRP D

GRFHQWH GR FRPSRQHQWH FXUULFXODU� H D GLYXOJDomR GRV HQFRQWURV RFRUUHX SRU PHLRV GLJLWDLV�

$V PRQLWRULDV DFRQWHFHUDP HP IRUPD GH DSUHVHQWDomR GH VOLGHV FRP R WHPD D VHU HVWXGDGR H

FRP GLiORJR DEHUWR SDUD GLVFXVVmR GRV FRQWH~GRV SURSRVWRV� 3DUWLFLSDUDP GDV PRQLWRULDV

FHUFD GH �� DFDGrPLFRV GR &XUVR GH (QIHUPDJHP� HP FDGD HQFRQWUR� 2V WHPDV IRUDP

DERUGDGRV HP VHLV HQFRQWURV� FRP GXUDomR GH DSUR[LPDGDPHQWH XPD KRUD FDGD� VHQGR HOHV�

�,� $YDOLDomR GRV VLQDLV YLWDLV H PRQLWRUL]DomR GR SDFLHQWH FUtWLFR� �,,� ,QWHUSUHWDomR H

DYDOLDomR GD JDVRPHWULD DUWHULDO� �,,,� 0DQLSXODomR GD ERPED GH LQIXVmR H SURJUDPDomR� �,9�

%DODQoR +tGULFR� JDQKRV H SHUGDV WRWDLV� �9� 6XSRUWH DYDQoDGR GH YLGD H PRGRV YHQWLODWyULRV�

H �9,� 3DUDGD FDUGLRUHVSLUDWyULD H FXLGDGRV SyV SDUDGD FDUGLRUHVSLUDWyULD� $V DSUHVHQWDo}HV

IRUDP FRQVWUXtGDV FRP EDVH HP ELEOLRJUDILDV SURSRVWDV QR FRPSRQHQWH FXUULFXODU� H DR ILP GH

FDGD HQFRQWUR UHDOL]RX�VH XPD GLVFXVVmR FUtWLFD FRP EDVH HP TXHVWLRQDPHQWRV SURSRVWRV� $V

PRQLWRULDV UHPRWDV SURSRUFLRQDUDP PDLRU IOH[LELOLGDGH SDUD D DSUHQGL]DJHP� &RQWXGR� R

DPELHQWH YLUWXDO� PXLWDV YH]HV� RIHUHFH DOJXPDV OLPLWDo}HV QR TXH GL] UHVSHLWR j LQWHUDomR GRV

SDUWLFLSDQWHV� $GHPDLV� D UHDOL]DomR GH DWLYLGDGHV GH PRQLWRULDV DFDGrPLFDV DX[LOLDUDP

VLJQLILFDWLYDPHQWH DV GLQkPLFDV GH DSUHQGL]DJHP� SURSRUFLRQDQGR DRV GLVFHQWHV XP PRPHQWR




