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2 SUHVHQWH HVWXGR UHIHUH�VH D XP UHODWR GDV H[SHULrQFLDV� SODQHMDPHQWRV� UHFXUVRV H SUiWLFDV

GHVHQYROYLGDV QR kPELWR GR 3,%,' �3URJUDPD ,QVWLWXFLRQDO GH %ROVD D ,QLFLDomR D 'RFrQFLD��

1~FOHR &DoDSDYD GR 6XO� SHOD 8QLYHUVLGDGH )HGHUDO GR 3DPSD � 81,3$03$� FRP R DSRLR GD

&RRUGHQDomR GH $SHUIHLoRDPHQWR GH 3HVVRDO GH 1tYHO 6XSHULRU �&$3(6�� $ LQWHUYHQomR

SHGDJyJLFD FRQWH[WXDO D HVWD SHVTXLVD YHP VHQGR GHVHQYROYLGD HP XPD WXUPD GH �� DQR GR

(QVLQR 0pGLR� QR SHUtRGR QRWXUQR� GR ,QVWLWXWR (VWDGXDO GH (GXFDomR 'LQDUWH 5LEHLUR� QHVWD

PHVPD FLGDGH� TXH FRQWD FRP �� DOXQRV PDWULFXODGRV� HP VXD PDLRULD HVWXGDQWHV TXH

WUDEDOKDP HP SHUtRGR LQWHJUDO� (P GHFRUUrQFLD GD SDQGHPLD &RYLG��� FDXVDGD SHOR YtUXV

�6DUV�&RY���� IRL QHFHVViULD D LQWHUUXSomR GDV DWLYLGDGHV SUHVHQFLDLV GH HQVLQR� H�

FRQVHTXHQWHPHQWH� EXVFRX�VH HVWUDWpJLDV SDUD GHVHQYROYHU DV DXODV H UHVSRQGHU jV

QHFHVVLGDGHV GH DSUHQGL]DJHP GRV DOXQRV� $ 6HFUHWDULD (VWDGXDO GH (GXFDomR GR (VWDGR GR

5LR *UDQGH GR 6XO �6('8&� RSWRX SHOD XWLOL]DomR GH IRUPD HPHUJHQFLDO GR XVR GH DOJXPDV

IHUUDPHQWDV GH 7,&¶6 �7HFQRORJLDV GH ,QIRUPDomR H &RPXQLFDomR�� FRPR R *RRJOH

&ODVVURRP� SDUD DV DXODV DVVtQFURQDV� H R *RRJOH 0HHW� SDUD DV DWLYLGDGHV VtQFURQDV�

,QLFLDOPHQWH� FRQIRUPH DV RULHQWDo}HV GD 6XSHUYLVRUD GR 1~FOHR� FRPHoDPRV R SODQHMDPHQWR

GH VHTXrQFLDV GLGiWLFDV� FRP HVWUDWpJLDV SDUD R HQVLQR j GLVWkQFLD QD GLVFLSOLQD GH 4XtPLFD�

(P PRPHQWRV DQWHULRUHV� QDV DXODV VtQFURQDV� IRL REVHUYDGD D SRXFD SDUWLFLSDomR GRV DOXQRV�

SULQFLSDOPHQWH TXDQGR D DXOD DFRQWHFLD VRPHQWH GH IRUPD H[SRVLWLYD� (QWmR EXVFRX�VH

UHFXUVRV H HVWUDWpJLDV FRP HQIRTXH GLJLWDO TXH UHVSRQGHVVHP jV QHFHVVLGDGHV GHVVH PRPHQWR

HGXFDFLRQDO� 3DUD R REMHWR GR HVWXGR HP TXHVWmR� WHQGR RV +LGURFDUERQHWRV FRPR REMHWR GH

FRQKHFLPHQWR� XWLOL]DPRV D IHUUDPHQWD $&'�&KHP6NHWFK�� SRVVLELOLWDQGR D FRQVWUXomR GH

PROpFXODV RUJkQLFDV ELGLPHQVLRQDLV� RUJDQRPHWiOLFDV� SROtPHURV� FRP YLVXDOL]DomR �' H FRP

LVVR DMXGDQGR QD FRPSUHHQVmR GR SURFHVVR GH QRPHQFODWXUD QD 4XtPLFD 2UJkQLFD� GH DFRUGR

FRP D ,83$& �,QWHUQDWLRQDO 8QLRQ RI 3XUH DQG $SSOLHG &KHPLVWU\�� DOpP GH GLYHUVDV RXWUDV

IXQFLRQDOLGDGHV� 2 XVR GHVWH SURJUDPD RFRUUHX HP PRPHQWR VtQFURQR� RQGH IRUDP

FRQVWUXtGDV HVWUXWXUDV H� D ILP GH HOXFLGDU D FDGHLD SULQFLSDO GDV UDPLILFDo}HV GDV PROpFXODV�

IRL XVDGR XP UHFXUVR TXH SHUPLWH D PXGDQoD GH FRUHV� GHL[DQGR DVVLP HVWDV PDLV YLVtYHLV�

SRWHQFLDOPHQWH IDYRUHFHQGR D FRPSUHHQVmR� $OpP GLVVR� IRUDP H[SRVWDV VXEVWkQFLDV GRV

KLGURFDUERQHWRV HQFRQWUDGDV QR FRWLGLDQR� SRLV IDFLOLWDP D YLVXDOL]DomR H FRQVHTXHQWHPHQWH D

FRPSUHHQVmR GD WHPiWLFD� (QIDWL]D�VH� FRPR UHVXOWDGR� TXH D XWLOL]DomR GR VRIWZDUH

$&'�&KHP6NHWFK�� FRPR UHFXUVR GLGiWLFR�SHGDJyJLFR� WRUQRX DV DXODV PDLV GLQkPLFDV H

SDUWLFLSDWLYDV� SURSRUFLRQDQGR DRV DOXQRV FRPSUHHQGHUHP DV PROpFXODV H REVHUYDUHP VXD

IRUPD HVWUXWXUDO� DVVLP� DV UHODFLRQDQGR FRP RV PHFDQLVPRV H UHJUDV GH QRPHQFODWXUD�

3RUWDQWR� GXUDQWH HVWD LQWHUYHQomR FRP HVWD WXUPD GH �� DQR GR (QVLQR 0pGLR� HVWH VRIWZDUH

PRVWURX�VH XP JUDQGH DOLDGR SDUD D FRPSUHHQVmR GRV FRPSRVWRV RUJkQLFRV H EHQHILFLRX XPD




