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&RP D SDQGHPLD GD &29,'��� DV SUiWLFDV HGXFDWLYDV SUHFLVDUDP SDVVDU SRU XPD

UHIRUPXODomR H DPELHQWHV YLUWXDLV FRPHoDUDP D VHU DPSODPHQWH XWLOL]DGRV� 1HVWH FRQWH[WR�

GHVWDFD�VH DV UHGHV VRFLDLV� TXH VmR PHLRV GH LQWHUDomR VRFLDO TXH SURPRYHP XP

HQYROYLPHQWR VRFLDO GH PDQHLUD UHPRWD� $VVLP� DV UHGHV VRFLDLV� FRPR R ,QVWDJUDP�

FRPHoDUDP D VHUYLU GH SDOFR SDUD HQVLQR� SHVTXLVD H H[WHQVmR XQLYHUVLWiULD� (VVH WUDEDOKR

FRQWHPSOD D SULPHLUD HWDSD GR SURMHWR GH H[WHQVmR ³(QVLQR GH )LVLRORJLD H 1HXURILVLRORJLD GD

$SUHQGL]DJHP� FRPR LVVR LQIOXHQFLD PHX FRWLGLDQR" $o}HV GH GLYXOJDomR GH HYLGrQFLDV

FLHQWtILFDV´� TXH REMHWLYD GLYXOJDU� HP XPD UHGH VRFLDO� HYLGrQFLDV FLHQWtILFDV DFHUFD GR HQVLQR

GH ILVLRORJLD H QHXURILVLRORJLD GD DSUHQGL]DJHP� SDUD TXH VHMD HVWDEHOHFLGR XPD LQWHJUDomR

HQWUH D XQLYHUVLGDGH H D FRPXQLGDGH� 2 WUDEDOKR RFRUUH SRU PHLR GD GLYXOJDomR GH UHVXPRV GH

WH[WRV FLHQWtILFRV� TXH VmR GLVFXWLGRV VHPDQDOPHQWH SHOR 1~FOHR GH 3HVTXLVD H (QVLQR GH

)LVLRORJLD �1X3()�� $SyV D GLVFXVVmR� RV SULQFLSDLV WySLFRV GLVFXWLGRV IRPHQWDP R

GHVHQYROYLPHQWR GH XP UHVXPR� TXH p SRVWDGR QR ,QVWDJUDP GR 1X3()� 2V UHVXPRV VmR

FULDGRV HP IRUPDWR GH FDUGV QD SODWDIRUPD GH FULDo}HV JUiILFDV &DQYD QDV GLPHQV}HV ���

�����S[� �����S[�� $ PHWRGRORJLD FRQVLVWH HP VHOHFLRQDU XP DUWLJR FLHQWtILFR VHPDQDOPHQWH�

R TXDO VHUi DSUHVHQWDGR HP UHXQLmR� $SyV D ILQDOL]DomR GD DSUHVHQWDomR� p HODERUDGR H

SXEOLFDGR R UHVXPR QR ,QVWDJUDP� 3DUD DYDOLDU R HQJDMDPHQWR GR S~EOLFR�DOYR VmR XWLOL]DGRV

DOJXQV PDUFDGRUHV TXH SHUPLWHP PHQVXUDU R DOFDQFH GDV SRVWDJHQV� VHQGR FRQWDELOL]DGRV RV






