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2 FXUVR GH 5HODo}HV 3~EOLFDV GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD � FDPSXV 6mR %RUMD� DWUDYpV GR

FRPSRQHQWH FXUULFXODU GH *HVWmR GH (YHQWRV H &HULPRQLDO H 3URWRFROR� SURPRYHX XP HYHQWR RQOLQH

GHQRPLQDGR ³53*HHN� LQRYDomR� WHFQRORJLD H UHSUHVHQWDWLYLGDGH´� UHDOL]DGR QR GLD �� GH VHWHPEUR

GH ����� GH IRUPD RQOLQH H JUDWXLWD QR <RX7XEH� $ LQVSLUDomR GR QRPH ³53*HHN´ HVWi DVVRFLDGD DR

53*� H[SUHVVmR HP LQJOrV ³5ROH 3OD\LQJ *DPH´� TXH p XP HVWLOR GH MRJR HP TXH VH LQWHUSUHWDP

SHUVRQDJHQV� FULDP QDUUDWLYDV� KLVWyULDV H XP HQUHGR� 53 WDPEpP HVWi DVVRFLDGR DR &XUVR GH

5HODo}HV 3~EOLFDV� H *HHN TXH p R XQLYHUVR GD FXOWXUD SRS� GD WHFQRORJLD H GRV MRJRV� 1HVVH VHQWLGR�

D MXQomR GHVVDV QRPHQFODWXUDV IRUPDUDP DOpP GR QRPH� D SHUVRQDOLGDGH GR HYHQWR� TXH EXVFRX

DERUGDU R XQLYHUVR JHHN SRU PHLR GD LQRYDomR� GD WHFQRORJLD H GD UHSUHVHQWDWLYLGDGH� 'HVVD IRUPD� R

53*HHN IRL XP HYHQWR GLQkPLFR H LQWHUDWLYR SDUD XP S~EOLFR HVSHFtILFR TXH VH LGHQWLILFDYD FRP R

XQLYHUVR JHHN� ,QLFLDOPHQWH IRL FULDGD XPD SiJLQD QR LQVWDJUDP �#HYHQWRUSJHHN� HP TXH IRUDP

SXEOLFDGRV FRQWH~GRV GLYHUVRV D UHVSHLWR GD WHPiWLFD� EHP FRPR LQIRUPDo}HV LPSRUWDQWHV VREUH R

HYHQWR� (VVD HVWUDWpJLD IH] SDUWH GR SUp�HYHQWR FRPR IRUPD GH GLYXOJDomR H FRQVROLGDomR GR S~EOLFR�

$OpP GD LQRYDomR� EXVFRX�VH XP HYHQWR WHFQROyJLFR� WHQGR HP YLVWD TXH Mi VH WUDWDYD GH XP HYHQWR

RQOLQH� D HTXLSH RUJDQL]DGRUD SURPRYHX XP FDPSHRQDWR GH )UHH )LUH �MRJR RQOLQH� SDUD DSURIXQGDU

DLQGD PDLV QD LGHLD GR HYHQWR H SURPRYHU DOJR VXVWHQWDGR SHOD WHFQRORJLD FULDQGR R GHVDILR GH

XWLOL]DU SODWDIRUPDV HVSHFtILFDV� 0DV R HYHQWR FRPR XP WRGR IRL EDVHDGR QD UHSUHVHQWDWLYLGDGH

IHPLQLQD� 3RU LVVR� GHVGH R SUp�HYHQWR DWUDYpV GRV FRQWH~GRV QD SiJLQD GR LQVWDJUDP HVVD

IXQGDPHQWDomR IRL PXLWR SUHVHQWH� WRGDV DV WHPiWLFDV DERUGDGDV WLYHUDP IRFR HP SHUVRQDJHQV

IHPLQLQDV GHQWUR GRV MRJRV� GDV VpULHV� GRV ILOPHV H GD WHFQRORJLD� DOpP GH TXH WRGDV DV

DSUHVHQWDo}HV HUDP UHDOL]DGDV SRU XPD SHUVRQD GHQRPLQDGD ³*DEL]LQKD´� $ ³*DEL]LQKD´ p XPD

DGROHVFHQWH GH �� DQRV� DSDL[RQDGD SRU YLGHRJDPH� KLVWyULDV HP TXDGULQKRV H ILOPHV GH IDQWDVLD�

TXH UHSUHVHQWD R SHUILO GH XP WHOHVSHFWDGRU GR 53*HHN� HQFRUDMDQGR SULQFLSDOPHQWH DV PXOKHUHV�

TXH DVVLP FRPR D 3HUVRQD WDPEpP HVWDYDP LPHUVDV DR PXQGR QHUG� $LQGD QR SUp�HYHQWR� IRL

FRQVWUXtGR XP 3UHVV.LW �FRQYLWH GR HYHQWR� FRP EULQGHV FDUDFWHUtVWLFRV GR 53*HHN SDUD VHUHP

HQYLDGRV jV FRQYLGDGDV� 'HVVD IRUPD� QR WUDQVHYHQWR RFRUUHX XP EDWH�SDSR FRP GXDV FRQYLGDGDV�

&LQWKLD 6DW\ TXH p LOXVWUDGRUD� TXDGULQLVWD H DUWLVWD GH GHVHQYROYLPHQWR VRFLDO SDUD DQLPDomR H D

*D~FKD *DPHU �&DUOD�� TXH p VWUHDPHU �SURILVVLRQDO TXH ID] OLYHV GH FRQWH~GRV DXGLRYLVXDLV DWUDYpV

GH IHUUDPHQWDV GH WUDQVPLVVmR DR YLYR�� QDUUDGRUD GH MRJRV RQOLQH H MRJDGRUD SURILVVLRQDO GH )UHH

)LUH� (ODV SDUWLFLSDUDP GH XPD FRQYHUVD PHGLDGD FRP SHUJXQWDV VREUH VXDV H[SHULrQFLDV GHQWUR

GHVVH XQLYHUVR� EHP FRPR VXDV GLILFXOGDGHV HQTXDQWR PXOKHUHV QHVVH PHLR� 8PD WURFD GH

FRQKHFLPHQWR TXH SURSRUFLRQRX FRPSUHHQVmR H UHIOH[mR VREUH R TXH p VHU PXOKHU HP XP FHQiULR SRU




