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H�PDLO�SULPHLUR�DXWRU�� VDPDUDROLYHLUD�DOXQR#XQLSDPSD�HGX�EU

1R HQVLQR GH 4XtPLFD� R XVR GH DWLYLGDGHV H[SHULPHQWDLV GHVSHUWDP R LQWHUHVVH GRV DOXQRV H

SURPRYHP R DXPHQWR GD FDSDFLGDGH GH DSUHQGL]DJHP� SRLV D FRQVWUXomR GR FRQKHFLPHQWR FLHQWtILFR

H D IRUPDomR GR SHQVDPHQWR p GHSHQGHQWH GH XPD DERUGDJHP H[SHULPHQWDO� RIHUHFHQGR DRV DOXQRV

XPD YLVmR SUiWLFD GR TXH p HVWXGDGR WHRULFDPHQWH �*,25'$1� ����� 6,/9$� ������ (QWUHWDQWR�

H[LVWHP JUDQGHV GLILFXOGDGHV HP HQVLQDU 4XtPLFD� MXQWR D H[SHULPHQWDomR HP WXUPDV RQGH DOXQRV

FRP GHILFLrQFLD HVWmR PDWULFXODGRV� )UHQWH D HVVH GHVDILR� R 'HVHQKR 8QLYHUVDO SDUD D

$SUHQGL]DJHP �'8$� VXUJH FRPR XPD DOWHUQDWLYD� YLVWR TXH HVWH SUHVVXSRVWR WHyULFR PHWRGROyJLFR

FRUUHVSRQGH D XP FRQMXQWR GH SULQFtSLRV H HVWUDWpJLDV SDUD DFHVVLELOLGDGH UHODFLRQDGDV FRP R

GHVHQYROYLPHQWR FXUULFXODU TXH YLVD UHGX]LU H PLQLPL]DU DV EDUUHLUDV DR HQVLQR H D DSUHQGL]DJHP GH

WRGRV RV DOXQRV GD HVFROD FRPXP� LQFOXLQGR RV TXH DSUHVHQWDP DOJXP WLSR GH GHILFLrQFLD �&$67�

������ 1HVWH VHQWLGR� DSUHVHQWD�VH XPD UHYLVmR LQWHJUDWLYD GH OLWHUDWXUD� TXH WHYH SRU REMHWLYR

SHVTXLVDU SXEOLFDo}HV D UHVSHLWR GR '8$� HQVLQR GH 4XtPLFD� H[SHULPHQWDomR 4XtPLFD H EDUUHLUDV

SHGDJyJLFDV� &RQVLGHUDQGR HVWH REMHWLYR� HOHQFRX�VH D %LEOLRWHFD %UDVLOHLUD GH 7HVHV H 'LVVHUWDo}HV

�%'7'� H R 3RUWDO 6FL(/2 SDUD LGHQWLILFDomR GRV HVWXGRV LQFOXtGRV QD UHYLVmR� 1HVWD UHYLVmR�

GHILQLX�VH TXH VHULDP LQFOXtGRV WUDEDOKRV HP HVSDQKRO� H H[FOXtGRV WUDEDOKRV SXEOLFDGRV DQWHV GR DQR

GH ����� $ OLQKD WHPSRUDO ��������� IRL XWLOL]DGD QHVWD LQYHVWLJDomR� FRQVLGHUDQGR TXH HP ���� R

JRYHUQR IHGHUDO FULRX D 3ROtWLFD 1DFLRQDO GH (GXFDomR (VSHFLDO QD 3HUVSHFWLYD GD (GXFDomR ,QFOXVLYD

�%5$6,/� ������ DVVLP� HQWHQGHX�VH TXH ERD SDUWH GRV HVWXGRV YROWDGRV j iUHD GD (GXFDomR

,QFOXVLYD VHULDP FRQWHPSODGRV QHVWH HVSDoR GH WHPSR� $ SRVWHULRUL D HVWHV FULWpULRV� IRL YHULILFDGD D

PHWRGRORJLD HPSUHJDGD HP FDGD WUDEDOKR H DQDOLVDGRV VRPHQWH RV HVWXGRV GR WLSR LQWHUYHQomR

SHGDJyJLFD RX SHVTXLVD DomR� )UHQWH D HVWD LQYHVWLJDomR� �� WUDEDOKRV IRUDP HQFRQWUDGRV� PDV

DSHQDV �� GHVWHV DWHQGHUDP DRV FULWpULRV GH LQFOXVmR� 2EVHUYRX�VH� QHVWHV HVWXGRV� TXH ��� GRV

DXWRUHV WUDoDUDP D UHYLVmR GH OLWHUDWXUD FRPR VHX SHUFXUVR PHWRGROyJLFR� (P VHJXLGD� ��� GDV

REUDV OLGDV QD tQWHJUD WURX[HUDP DV SHVTXLVDV TXDOLWDWLYDV� GR WLSR LQWHUYHQomR SHGDJyJLFD RX

SHVTXLVD DomR H ��� GH SHVTXLVDV TXDOLWDWLYDV YROWDGDV j IRUPDomR GH SURIHVVRUHV� 2V GDGRV

REWLGRV QHVVD UHYLVmR PRVWUDP TXH D PDLRULD GRV WUDEDOKRV SXEOLFDGRV WUD] FRQFHSo}HV WHyULFDV

VREUH R WHPD� VHP D UHDOL]DomR GH XPD SHVTXLVD DSOLFDGD� 1RWRX�VH TXH DV SHVTXLVDV TXDOLWDWLYDV

FRQFHQWUDP�VH HP WRUQR GR XVR GH TXHVWLRQiULRV H GH HQWUHYLVWDV H� WDPEpP� QD IRUPDomR GH

SURIHVVRUHV� 7DPEpP� QRWD�VH QHVVD UHYLVmR TXH DSHQDV XP GRV WUDEDOKRV HQFRQWUDGRV VmR YROWDGRV

j iUHD GH 4XtPLFD� H QHQKXP YROWDGR j DFHVVLELOLGDGH GD H[SHULPHQWDomR 4XtPLFD� 8P GRV FULWpULRV

GH H[FOXVmR HVWDEHOHFLGRV QHVWD SHVTXLVD IRL VHOHFLRQDU WUDEDOKRV D SDUWLU GH ����� HQWUHWDQWR�

QHQKXP DQWHFHGHX HVWH OLPLWH YLVWR TXH R WUDEDOKR PDLV DQWLJR HQFRQWUDGR QHVWD WHPiWLFD IRL HP

����� 'HVWD IRUPD� HQWHQGH�VH TXH HVWHV HVWXGRV VmR QRYRV H WUD]HP FRQVLJR FRQFHLWRV DWXDOL]DGRV�

'LDQWH GHVWDV FRQFHSo}HV� DSOLFRX�VH R ~OWLPR FULWpULR GHILQLGR� TXH FRQVLVWLD HP DQDOLVDU VRPHQWH

WUDEDOKRV GR WLSR LQWHUYHQomR SHGDJyJLFD RX SHVTXLVD DomR� $VVLP� IRUDP DQDOLVDGRV � HVWXGRV� QRV

TXDLV FRQVWDWRX�VH R 'HVHQKR 8QLYHUVDO SDUD D $SUHQGL]DJHP FRPR SUHVVXSRVWR WHyULFR

PHWRGROyJLFR H[FHOHQWH� YLVWR TXH DX[LOLD D VXSHUDU EDUUHLUDV WUD]HQGR LPSRUWDQWHV FRQWULEXLo}HV SDUD
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R HQVLQR GH DOXQRV FRP RX VHP GHILFLrQFLD� 7DPEpP� PRVWUDUDP TXH D LQWURGXomR GR '8$ HP VDOD

GH DXOD SRGH DMXGDU RV GRFHQWHV D GHVHQKDUHP SODQRV GH DXOD DFHVVtYHLV D WRGRV RV DOXQRV� SRLV R

SUHVVXSRVWR SHUPLWH� DWUDYpV GH SULQFtSLRV H HVWUDWpJLDV� D LPSOHPHQWDomR GH XP SURFHVVR GH HQVLQR

H DSUHQGL]DJHP TXH HQYROYD GH IRUPD PDLV DWLYD RV HVWXGDQWHV� 2EVHUYRX�VH� QHVWD UHYLVmR� TXH DV

SHVTXLVDV YROWDP R VHX ROKDU DR HQVLQR GH FLrQFLDV�%LRORJLD H 0DWHPiWLFD PRVWUDQGR HILFiFLD QHVVDV

iUHDV� SRUpP� QHQKXP GHVWHV HVWXGRV GH LQWHUYHQomR SHGDJyJLFD DERUGDP FRQFHLWRV TXtPLFRV� 9LVWR

HVVHV UHVXOWDGRV� QRWD�VH D QHFHVVLGDGH GH SHVTXLVDV GH LQWHUYHQomR SHGDJyJLFD TXH DSOLTXHP

GLUHWDPHQWH RV SULQFtSLRV SURSRVWRV SHOD '8$ DR HQVLQR GH 4XtPLFD DOLDGR j H[SHULPHQWDomR� SDUD

TXH DVVLP VHMD SRVVtYHO DQDOLVDU RV HIHLWRV GD DSOLFDomR GR 'HVHQKR 8QLYHUVDO SDUD D DSUHQGL]DJHP

QD�LQFOXVmR�GH�WRGRV�RV�DOXQRV�HP�VDOD�GH�DXOD�

$JUDGHFLPHQWRV� 2 SUHVHQWH HVWXGR IRL UHDOL]DGR FRP DSRLR GD &RRUGHQDomR GH

$SHUIHLoRDPHQWR GH 3HVVRDO GH 1tYHO 6XSHULRU � %UDVLO �&$3(6� � &yGLJR GH

)LQDQFLDPHQWR ��� H GD )XQGDomR GH $PSDUR j 3HVTXLVD GR (VWDGR GR 5LR *UDQGH

GR 6XO �)$3(5*6�� $JUDGHoR D 81,3$03$� SHOD RSRUWXQLGDGH� DR *UXSR

,1&/86,9(� SHOR FRQKHFLPHQWR FRPSDUWLOKDGR H jV RULHQWDGRUDV &ODXGHWH H

)UDQFpOL��SRU�WRGR�DSRLR�H�DPRURVLGDGH�

3DODYUDV�FKDYH� 'HVHQKR 8QLYHUVDO SDUD D $SUHQGL]DJHP� ([SHULPHQWDomR HP
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