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,QWURGXomR� $V ,QIHFo}HV 6H[XDOPHQWH 7UDQVPLVVtYHLV �,67¶V� UHSUHVHQWDP D
VHJXQGD PDLRU FDXVD GH PRUELGDGH HP PXOKHUHV MRYHQV QRV SDtVHV HP
GHVHQYROYLPHQWR� DSUHVHQWDQGR UHSHUFXVVmR FRPR XP SUREOHPD GH VD~GH S~EOLFD
QmR VRPHQWH SHOD HOHYDGD SUHYDOrQFLD� PDV WDPEpP SHODV FRQVHTXrQFLDV GD
DERUGDJHP WDUGLD� RX LQFRUUHWD� �/XSSL HW DO� ������ $ PDQLIHVWDomR GHVVDV
LQIHFo}HV SRGHP RFRUUHU HP IRUPD GH VtQGURPHV� D GHVWDFDU� FRUULPHQWR XUHWUDO�
YDJLQDO� GRHQoD LQIODPDWyULD SpOYLFD H ~OFHUDV JHQLWDLV� �%5$6,/������� $V ~OFHUDV
JHQLWDLV VH PDQLIHVWDP FRP OHV}HV XOFHUDWLYDV HURVLYDV� SRGHQGR VHU SUHFHGLGDV
SRU S~VWXODV H�RX YHVtFXODV� DOpP GH GRU� DUGRU� SUXULGR� GUHQDJHP GH PDWHULDO
PXFRSXUXOHQWR� VDQJUDPHQWR H OLQIDGHQRSDWLD UHJLRQDO� 'HVVD IRUPD� GHVWDFD�VH R
SDSHO IXQGDPHQWDO GD $WHQomR 3ULPiULD QD DERUGDJHP GHVVHV XVXiULRV� TXH GHYHP
UHDOL]DU R DFROKLPHQWR� LQIRUPDomR�HGXFDomR HP VD~GH� FRQVXOWD LPHGLDWD QRV FDVRV
VLQGU{PLFRV� FROHWD GH PDWHULDO� WHVWDJHP UiSLGD� LQtFLR GR WUDWDPHQWR GR SDFLHQWH H
SDUFHULDV VH[XDLV� QRWLILFDomR H UHIHUHQFLDPHQWR� �%5$6,/� ������ 2EMHWLYR� 5HODWDU
D LPSRUWkQFLD GR DWHQGLPHQWR FRPSDUWLOKDGR SDUD LGHQWLILFDomR� DFRPSDQKDPHQWR H
DERUGDJHP GH ~OFHUDV VHP HWLRORJLD GHILQLGD� DOpP GH LGHQWLILFDU IUDJLOLGDGHV QR
PDQHMR QD $VVLVWrQFLD 3ULPiULD j 6D~GH� 0HWRGRORJLD� 7UDWD�VH GH XP HVWXGR
GHVFULWLYR GH WLSR UHODWR GH H[SHULrQFLD VREUH R DFRPSDQKDPHQWR GH XPD XVXiULD GR
6LVWHPD ÒQLFR GH 6D~GH �686� QD DWHQomR SULPiULD� 2V DWHQGLPHQWRV UHDOL]DGRV
IRUDP LQWHUSURILVVLRQDLV� HQWUH D HQIHUPHLUD UHVLGHQWH GH VD~GH FROHWLYD� DFDGrPLFD
GH PHGLFLQD H R PpGLFR GD (VWUDWpJLD GD 6D~GH GD )DPtOLD HP XP PXQLFtSLR GD
IURQWHLUD�RHVWH�GR�HVWDGR�GR�5LR�*UDQGH�GR�6XO�
5HVXOWDGRV�'LVFXVV}HV� 3DFLHQWH IHPLQLQD� �� DQRV� HVWXGDQWH� SURFXUD VHUYLoR GH
VD~GH SDUD FROHWD GH H[DPH FLWRSDWROyJLFR GH FROR XWHULQR� 5HIHUH TXHL[D GH OHVmR
SHULDQDO GRORURVD WLSR ³DUGrQFLD´� SUXULGR H HSLVyGLRV GH GRU DR HYDFXDU FRP LQtFLR
Ki �� GLDV� QHJD GRU DEGRPLQDO� QiXVHDV H Y{PLWRV� UHIHUH DSHQDV DOJXQV HSLVyGLRV
GH SLURVH� 3DFLHQWH SUHYLDPHQWH KtJLGD� VHP KLVWyULD SUHJUHVVD UHOHYDQWH�
6H[XDOPHQWH DWLYD� XVR GH SUHVHUYDWLYR� VHP SDUFHLUR IL[R� QmR ID] XVR GH
FRQWUDFHSomR KRUPRQDO� UHODomR VH[XDO DQDO Ki � PHVHV� HFWRVFRSLD JHQLWDO UHYHOD
P~OWLSODV YHVtFXODV SHULDQDLV GH HP PpGLD ��� FP� $R H[DPH HVSHFXODU� FROR UyVHR�
FRP SUHVHQoD GH VDQJXH� FRPSDWtYHO FRP R SHUtRGR PHQVWUXDO� 5HDOL]RX�VH WHVWHV
UiSLGRV SDUD +,9� VtILOLV� KHSDWLWH % H &� WRGRV DSUHVHQWDQGR UHVXOWDGR QHJDWLYR� 3RU






