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2V FRPSRQHQWHV FXUULFXODUHV LQVHULGRV DR ORQJR GR FXUVR GH PHGLFLQD TXH SURS}HP XPD
LQWHUORFXomR FRP DWLYLGDGHV H[WHQVLRQLVWDV VmR H[WUHPDPHQWH LPSRUWDQWHV SDUD D IRUPDomR
GLVFHQWH� $VVLP VHQGR� R FRPSRQHQWH FXUULFXODU GH 6HPLQiULRV ,QWHJUDWLYRV , EXVFD LQWHJUDU RV
FRQKHFLPHQWRV H YLYrQFLDV GHVHQYROYLGRV QRV FRPSRQHQWHV FXUULFXODUHV GR VHJXQGR VHPHVWUH
GR FXUVR D ILP GH IRUPXODU XPD SURSRVWD GH DWLYLGDGH H[WHQVLRQLVWD� (VWH UHVXPR REMHWLYD
UHODWDU DV DWLYLGDGHV GHVHQYROYLGDV QR FRPSRQHQWH FXUULFXODU GH VHPLQiULRV LQWHJUDWLYRV
UHDOL]DGDV QR VHPHVWUH ������ SRU PHLR UHPRWR GHYLGR D &29,'���� 3DUD UHDOL]DU D DWLYLGDGH
GR FRPSRQHQWH FXUULFXODU� RV GLVFHQWHV RSWDUDP SHOD SURGXomR GH FRQWH~GRV QR ,QVWDJUDP�
FRP D FRQIHFomR GH SRVWV H WH[WRV� VREUH FDVRV FOtQLFRV IUHTXHQWHPHQWH DERUGDGRV HP RXWUDV
GLVFLSOLQDV GR FXUVR SURFXUDQGR HIHWXDU D LQWHJUDomR HQWUH D FLrQFLD H D FOtQLFD PpGLFD� $V
LQIRUPDo}HV IRUDP OHYDGDV DR S~EOLFR DOYR HPSUHJDQGR XPD OLQJXDJHP DFHVVtYHO� EXVFDQGR
VHPSUH TXH SRVVtYHO UHDOL]DU D LQWHUORFXomR FRP RV VHJXLGRUHV GR ,QVWDJUDP� )RL FULDGD XPD
FRQWD QR ,QVWDJUDP H FULDGR XP ORJRWLSR TXH LGHQWLILFDVVH IDFLOPHQWH R SHUILO� 'XUDQWH FLQFR
VHPDQDV IRUDP IHLWDV SRVWDJHQV VHPDQDLV VREUH FRQWH~GRV GLYHUVRV UHODFLRQDGRV D FDVRV
FOtQLFRV SUHVHQWHV QDV ELEOLRJUDILDV GR FXUVR� e LPSRUWDQWH VDOLHQWDU TXH WRGDV DV SRVWDJHQV
DSUHVHQWDYDP DV IRQWHV GH RQGH RV DVVXQWRV HUDP SHVTXLVDGRV� SURFXUDQGR PRVWUDU D
LPSRUWkQFLD GH SDVVDU LQIRUPDomR D SDUWLU GH IRQWHV FRQILiYHLV H WDPEpP SDUD QmR IHULU R
GLUHLWR DXWRUDO� 'HVVD PDQHLUD� IRUDP UHDOL]DGDV � SRVWDJHQV� DOpP GH LQWHUDo}HV FRP R
S~EOLFR�DOYR� SRU PHLR GH IHUUDPHQWDV GLVSRQtYHLV QD SODWDIRUPD HVFROKLGD� $ SULPHLUD
SRVWDJHP IRL UHIHUHQWH D DSUHVHQWDomR GD HTXLSH H DV RXWUDV TXDWUR SRVWDJHQV VXEVHTXHQWHV
VREUH RV VHJXLQWHV FDVRV FOtQLFRV� OLQIRQRGRV H VXD UHODomR FRP R FkQFHU GH PDPD� UHDo}HV
DOpUJLFDV� EDoR H LQIDUWR DJXGR GR PLRFiUGLR� 'H DFRUGR FRP RV GDGRV REWLGRV QD SUySULD
SODWDIRUPD VHOHFLRQDGD� DV SRVWDJHQV WLYHUDP XP DOFDQFH GH S~EOLFR TXH YDULRX HQWUH ��� DWp
��� FRQWDV DOFDQoDGDV� 1HVVH FRQWH[WR� R DVVXQWR TXH REWHYH XP PDLRU DOFDQFH IRL VREUH R
OLQIRQRGR H VXD UHODomR FRP R FkQFHU GH PDPD� $FUHGLWDPRV TXH VHMD SHOD UHOHYkQFLD H SHOD
QHFHVVLGDGH GH LQIRUPDo}HV TXH D SRSXODomR WHQKD VREUH HVVH LPSRUWDQWH DVVXQWR� $V




