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(VWH WUDEDOKR IRL GHVHQYROYLGR QR kPELWR GR 3URJUDPD ,QVWLWXFLRQDO GH %ROVDV GH ,QLFLDomR j

'RFrQFLD � 3,%,' � 1~FOHR GH 0DWHPiWLFD ,WDTXL� 7HP SRU REMHWLYR UHODWDU DV H[SHULrQFLDV

GRV GLVFHQWHV GH LQLFLDomR j GRFrQFLD QR kPELWR GR H[HUFtFLR GH VXDV DWULEXLo}HV� REVHUYDo}HV

GDV DXODV UHPRWDV GH PDWHPiWLFD SDUD RV $QRV )LQDLV GR (QVLQR )XQGDPHQWDO QDV

HVFRODV�FDPSR TXH LQWHJUDP HVWUH 3URJUDPD H HODERUDomR GH YtGHR�DXODV SDUD R FDQDO 3LELG

0DWHPiWLFD ,WDTXL QR <RX7XEH� (P YLUWXGH GD SDQGHPLD FDXVDGD SHOD &29,'��� H GR

GLVWDQFLDPHQWR VRFLDO HPSUHJDGR SDUD FRQWHU VHX DYDQoR� DV DXODV QDV HVFRODV�FDPSR IRUDP

VXVSHQVDV GXUDQWH R DQR GH ���� H ERD SDUWH GH ����� 2 GLVWDQFLDPHQWR VRFLDO WDPEpP

LPSOLFRX HP DXODV VXVSHQVDV QD XQLYHUVLGDGH� 6HQGR DVVLP� HP DPERV RV FDVRV� D DGDSWDomR

GR DQR OHWLYR VH UHVWULQJLX j UHDOL]DomR GDV DXODV UHPRWDPHQWH� (VVDV DXODV IRUDP UHDOL]DGDV

SRU PHLR GD SODWDIRUPD *RRJOH 0HHW� PLQLVWUDGDV SHORV SURIHVVRUHV 6XSHUYLVRUHV H FRP DWp

GRLV GLVFHQWHV GH LQLFLDomR j GRFrQFLD DFRPSDQKDQGR H DX[LOLDQGR VHPSUH TXH SRVVtYHO�

1HVVH FRQWH[WR� DOJXQV IDWRUHV DFDEDUDP SRU GLILFXOWDU D SDUWLFLSDomR GRV DOXQRV� FRPR D IDOWD

GH DFHVVR j ,QWHUQHW� GH IHUUDPHQWDV QHFHVViULDV SDUD DGRWDU HVVH HQVLQR� GH XP HVSDoR GH

HVWXGRV� HQWUH RXWURV� 7DLV SUREOHPDV DFDUUHWDP WDPEpP HP GLILFXOGDGHV SDUD D LQVHUomR GRV

GLVFHQWHV GH LQLFLDomR j GRFrQFLD QDV HVFRODV�FDPSR� PHVPR TXH GH IRUPD UHPRWD�

)UHTXHQWHPHQWH� DV VDODV GR 0HHW UHJLVWUDYDP EHP PHQRV GD PHWDGH GRV DOXQRV PDWULFXODGRV

SUHVHQWHV� ( GHVVHV� RV TXH LQWHUDJLUDP DWLYDPHQWH HUDP PXLWR UDURV� &RP LVVR� QmR WtQKDPRV

FRPR UHDOPHQWH VDEHU VH KDYLDP FRPSUHHQGLGR D H[SOLFDomR� VH KDYLD DOJXPD G~YLGD SRQWXDO

RX VH HVWDYDP WRWDOPHQWH SHUGLGRV QRV FRQWH~GRV� $ VHQVDomR HUD GH TXH QRVVR WUDEDOKR QmR

HVWDYD GDQGR QHQKXP UHVXOWDGR H D SHUFHSomR GH TXH SUHFLViYDPRV HQFRQWUDU XPD VROXomR

SDUD HVVD VLWXDomR IRL XQkQLPH� 1HVVH FRQWH[WR� VXUJLX D RSRUWXQLGDGH GRV GLVFHQWHV GH

LQLFLDomR j GRFrQFLD FULDUHP XP FDQDO SDUD R 3LELG QD SODWDIRUPD <RX7XEH� 1R FDQDO IRUDP

SRVWDGRV YtGHRV FULDGRV� HVWUXWXUDGRV H HGLWDGRV SHORV SUySULRV EROVLVWDV� 8P DERUGDQGR

FRQMXQWRV D SDUWLU GR MRJR 6723� TXH WHYH �� YLVXDOL]Do}HV� H RXWUR DERUGDQGR Q~PHURV

LQWHLURV� FRP �� YLVXDOL]Do}HV� 1R SULPHLUR YtGHR� R MRJR 6723 IRL XWLOL]DGR FRPR FRQWH[WR

SDUD LQWURGX]LU R FRQFHLWR GH FRQMXQWRV� EHP FRPR DV UHODo}HV GH SHUWLQrQFLD H LQFOXVmR� 1R

VHJXQGR YtGHR� R FRQWH[WR ILQDQFHLUR IRL XWLOL]DGR SDUD LQWURGX]LU R HVWXGR GH Q~PHURV

LQWHLURV� UHWD QXPpULFD� YDORU DEVROXWR� Q~PHURV VLPpWULFRV H FRPSDUDomR� 7DPEpP Ki QR

FDQDO XP YtGHR FRQYLGDQGR DOXQRV D SDUWLFLSDU GR JUXSR GH HVWXGRV GD 2OLPStDGD %UDVLOHLUD

GH 0DWHPiWLFD GDV (VFRODV 3~EOLFDV �2%0(3�� 2 JUXSR GH HVWXGRV IRL FULDGR FRPR




