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$ SDODYUD HVWRPD p GHULYDGD GH GRLV WHUPRV JUHJRV� µ¶RV¶¶ H µ¶WRPLD¶¶� TXH VLJQLILFDP DEHUWXUD GH XPD

ERFD RX FRPXQLFDomR HQWUH XP yUJmR LQWHUQR H R H[WHULRU� FRP D ILQDOLGDGH GH VXSULU D IXQomR GR

yUJmR DIHWDGR� HP GLYHUVRV VLVWHPDV RUJkQLFRV EiVLFRV� (VWRPLDV GH HOLPLQDomR VmR FRQIHFFLRQDGDV

SRU LQWHUYHQomR FLU~UJLFD� H[WHULRUL]DQGR XPD SDUWH HVSHFtILFD QR VLVWHPD LQWHVWLQDO RX XULQiULR� 6mR

GHQRPLQDGDV HP UHODomR DR yUJmR� QR LQWHVWLQR JURVVR VmR FKDPDGDV GH FRORVWRPLDV� QR LQWHVWLQR

GHOJDGR VmR LOHRVWRPLDV� H QR VLVWHPD XULQiULR VmR UHIHULGDV FRPR XURVWRPLDV� XUHWHURVWRPLDV�

QHIURVWRPLDV H FLVWRVWRPLDV� $SyV VHU HYLGHQFLDGD D QHFHVVLGDGH GD FRQIHFomR GD HVWRPLD GH

HOLPLQDomR� GHYH�VH UHDOL]DU XPD DVVLVWrQFLD SDUD LQIRUPDU R SDFLHQWH FRP D QRYD UHDOLGDGH� 1D

PDLRULD GRV FDVRV REVHUYD�VH TXH R HQIHUPHLUR WHP XP SDSHO LPSRUWDQWH GH RULHQWDU H VDQDU

G~YLGDV� SURSRUFLRQDQGR XPD PHOKRU DFHLWDomR WDQWR GD SHVVRD TXH VHUi VXEPHWLGD j FRQIHFomR GD

HVWRPLD FRPR GH VXD IDPtOLD� (VVDV LQIRUPDo}HV DX[LOLDUmR QR PDQHMR SyV DOWD KRVSLWDODU�

FDUDFWHUL]DQGR�VH FRPR LPSUHVFLQGtYHLV SDUD D FRPSUHHQVmR GR TXH p XPD HVWRPLD� RV FXLGDGRV D

HOD GLVSHQVDGRV H SRVVtYHLV PXGDQoDV TXH RFRUUHUmR QR FRWLGLDQR GHVVHV LQGLYtGXRV� 3DUD WDQWR�

WHP�VH FRPR REMHWLYR UHODWDU D H[SHULrQFLD GD FRQVWUXomR GH PDWHULDLV GH RULHQWDo}HV SDUD DOWD

KRVSLWDODU jV SHVVRDV FRP HVWRPLDV GH HOLPLQDomR H VHXV IDPLOLDUHV� 7UDWD�VH GH XP UHODWR GH

H[SHULrQFLD GHVHQYROYLGR SRU DFDGrPLFRV GH (QIHUPDJHP GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD

�81,3$03$�� &DPSXV 8UXJXDLDQD� DWUDYpV GD HODERUDomR GH PDWHULDLV GLGiWLFRV�LQIRUPDWLYRV

SURPRYLGRV SHOR 3URMHWR GH ([WHQVmR ³$OWD H SyV�DOWD KRVSLWDODU� RULHQWDo}HV GH HGXFDomR HP VD~GH

SDUD SHVVRDV GHSHQGHQWHV GH FXLGDGRV H VHXV IDPLOLDUHV´ UHJLVWUDGR QR 6LVWHPD GH ,QIRUPDomR GH

3URMHWRV GH 3HVTXLVD� (QVLQR H ([WHQVmR GD 81,3$03$� DR TXDO HVWi YLQFXODGR� VRE R Q~PHUR

���������� &RP R LQWXLWR GH RIHUWDU LQIRUPDo}HV TXH YLVHP D SUHYHQomR GH FRPSOLFDo}HV FRP D

HVWRPLD H SHOH SHULHVWRPDO� H SRVVLELOLWDU R DSRLR HPRFLRQDO H DX[tOLR SDUD R GHVHQYROYLPHQWR H

HIHWLYDomR GR DXWRFXLGDGR IRUDP FRQIHFFLRQDGRV SDQIOHWRV GH GLYXOJDomR RQOLQH SDUD D SRSXODomR

DVVLVWLGD SHOR SURMHWR GH H[WHQVmR H GHPDLV SHVVRDV TXH DFHVVDP DV UHGHV VRFLDLV YLQFXODGDV DR

SURMHWR GH H[WHQVmR� FRPR R ,QVWDJUDP �#SURDOWDRULHQWDGD� H )DFHERRN �3URMHWR $OWD 2ULHQWDGD� �

'HVWDFD�VH TXH R PDWHULDO FRQVWUXtGR IRL GH IiFLO FRPSUHHQVmR� FRP XPD OLQJXDJHP VLPSOHV� SDUD

SURPRYHU HGXFDomR HP VD~GH j SRSXODomR HP JHUDO� 7DPEpP SUHWHQGH�VH UHDOL]DU

HQFDPLQKDPHQWRV SHOR :KDWVDSS DRV SDFLHQWHV GHSHQGHQWHV GH FXLGDGRV H VHXV IDPLOLDUHV

DFRPSDQKDGRV SHOR SURMHWR� TXH QHFHVVLWDUmR GH XP DFRPSDQKDPHQWR SDUD DGDSWDomR FRP D QRYD

UHDOLGDGH� (P UHODomR j WHPiWLFD GH HVWRPLDV Ki RULHQWDo}HV H[HPSOLILFDQGR FRPR PDQHMDU DV EROVDV

FROHWRUDV� D PDQHLUD FRUUHWD GH KLJLHQL]DU FRP iJXD� UHDOL]DU D WURFD� GLkPHWUR GR UHFRUWH GD SODFD

DGHULGD DR DEGRPH H ORFDLV SDUD GHVSUH]DU DSyV R XVR� $LQGD� HVWmR LQFOXtGDV LQIRUPDo}HV

UHODFLRQDGDV DRV DVSHFWRV QRUPDLV GD HVWRPLD� FRPR FRU� EULOKR H XPLGDGH� H REVHUYDo}HV TXDQWR j

SHOH�SHULHVWRPDO�HYLWDQGR�GHUPDWLWHV��$FUHGLWD�VH�TXH�RV�SDQIOHWRV�GHVWLQDGRV�D�HVVD�SRSXODomR




