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$SyV RV DWHQWDGRV GH �� GH VHWHPEUR GH ����� RV (VWDGR 8QLGRV GD $PpULFD �(8$�
LQWHQVLILFDUDP D FKDPDGD SROtWLFD DQWLWHUURULVPR� 5HVXOWDGR GLVVR IRL D LQYDVmR GDV WURSDV
DPHULFDQDV HP WHUULWyULR DIHJmR EXVFDQGR FRPEDWHU R (VWDGR ,VOkPLFR H R 7DOLEm� TXH
SHUGXURX SRU DSUR[LPDGDPHQWH GXDV GpFDGDV� DWp D UHWLUDGD FRPSOHWD GRV PLOLWDUHV
DPHULFDQRV GHVWH WHUULWyULR HP ����� 1HVWH LQWHUPpGLR� QRYRV DWRUHV HVWDWDLV H QmR HVWDWDLV
HPHUJLUDP DR SDVVR TXH RV WUDGLFLRQDLV� RXWURUD KHJHP{QLFRV� DFDEDUDP OLPLWDGRV SHOD
FRPSHWLomR GH QRYDV SRWrQFLDV H SHOR VXUJLPHQWR GH RUJDQL]Do}HV SDUD ILQV LOtFLWRV� FRPR p R
FDVR GR SUySULR 7DOLEm� FXMD HVWUXWXUD UHPHWH j GH XPD 2UJDQL]DomR 1mR *RYHUQDPHQWDO
�21*�� &RP LVVR� WRUQD�VH QHFHVViULR DQDOLVDU FRPR DV UHFHQWHV PXGDQoDV SRGHP WHU
LQWHUIHULGR QD GHFLVmR HVWDGXQLGHQVH GH UHWLUDU VXDV WURSDV GR $IHJDQLVWmR H R LPSDFWR GD
GHFLVmR� WDQWR SDUD R SDtV TXH VH YLD GRPLQDGR� TXDQWR SDUD JHRSROtWLFD UHJLRQDO� (VWH HVWXGR�
UHVXOWDGR GH XP SURMHWR GH H[WHQVmR TXH YLVD GLDORJDU FRP D FRPXQLGDGH H[WHUQD VREUH WHPDV
FRUUHODWRV� WHP SRU REMHWLYR ID]HU XPD UHIOH[mR VREUH DOJXQV SRQWRV OHYDQWDGRV QD SDOHVWUD
LQWLWXODGD ³2V LPSDFWRV GD UHWLUDGD GDV WURSDV DPHULFDQDV QR $IHJDQLVWmR H QD JHRSROtWLFD
UHJLRQDO GD ÈVLD &HQWUDO´� PLQLVWUDGD SHOR 3URI� 'U� )HUQDQGR 3DGRYDQL� GD 8QLYHUVLGDGH
(VWDGXDO GR 5LR GH -DQHLUR �8(5-� DR &LFOR GH 3DOHVWUDV VREUH WHPDV DWXDLV GH 'LUHLWR
,QWHUQDFLRQDO� EXVFDQGR LGHQWLILFDU DV SRVVtYHLV PXGDQoDV QR FHQiULR LQWHUQDFLRQDO TXH
OHYDUDP RV (8$ D UHWLUDUHP VXDV WURSDV GR $IHJDQLVWmR H FRPSUHHQGHU GH TXH PRGR HVWD
GHFLVmR LPSDFWDUi QR FRQWH[WR UHJLRQDO� 3DUD LVVR� IDU�VH�i XVR GR PpWRGR KLVWyULFR� DWUDYpV GD
OHLWXUD GH DUWLJRV DFDGrPLFRV H PDWpULDV MRUQDOtVWLFDV VREUH WHPD DILQV� GLVSRQtYHLV QR PHLR
RQOLQH� HP VLWHV DFDGrPLFRV H MRUQDOtVWLFRV� FRPSDUDQGR HVWDV LQIRUPDo}HV FRP DV
SHUVSHFWLYDV OHYDQWDGDV QD SDOHVWUD VXSUDPHQFLRQDGD� GLVSRQtYHO QR FDQDO GR &LFOR GH
3DOHVWUDV QR <RX 7XEH� &RPR UHVXOWDGR GD DQiOLVH HODERUDGD� REWpP�VH TXH RV (8$ Mi YLQKDP
GHVGH ����� GXUDQWH R JRYHUQR %DUDFN 2EDPD� GHOLQHDQGR XPD SROtWLFD GH UHGXomR GRV JDVWRV
PLOLWDUHV� ,VVR GHFRUUH HVSHFLDOPHQWH GH WUrV IDWRUHV� �� D FULVH RFRUULGD HP ���� HQIUDTXHFHX
DLQGD PDLV R RUoDPHQWR HVWDGXQLGHQVH TXH Mi HVWDYD DEDODGR SHORV DOWRV JDVWRV PLOLWDUHV TXH
PDQWLQKD� VREUHWXGR FRP DV WURSDV TXH VH HQFRQWUDYDP QR H[WHULRU� �� RV PRYLPHQWRV
QDFLRQDOLVWDV FRPHoDUDP D JDQKDU IRUoD HP GLYHUVDV UHJL}HV GR PXQGR� LQFOXVLYH QRV (8$�
ID]HQGR FRP TXH R JRYHUQR VH YROWDVVH SDUD DV TXHVW}HV LQWHUQDV H� �� D &KLQD FRPHoRX D
DVFHQGHU QR FHQiULR LQWHUQDFLRQDO� RFXSDQGR HVSDoRV TXH RXWURUD HUDP GRPLQDGRV SHORV (8$�
SDVVDQGR D VHU FRPSHWLGRUD GLUHWD GHVWH H� FRQVHTXHQWHPHQWH� XPD DPHDoD j VXD KHJHPRQLD�
&RPR FRQVHTXrQFLD GHVWHV IDWRUHV� WHP�VH HP ���� D UHWLUDGD GDV ~OWLPDV WURSDV TXH DLQGD




