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2 SURJUDPD GH 5HVLGrQFLD 3HGDJyJLFD �53�� GD &RRUGHQDomR GH $SHUIHLoRDPHQWR GH 3HVVRDO GH

1tYHO 6XSHULRU � %UDVLO �&$3(6�� WHP FRPR DOJXQV GH VHXV REMHWLYRV� DSHUIHLoRDU D IRUPDomR GH

OLFHQFLDQGRV� SURPRYHU R IRUWDOHFLPHQWR GD UHODomR XQLYHUVLGDGH�HVFROD H DGHTXDU SURSRVWDV

SHGDJyJLFDV H FXUULFXODUHV j %DVH 1DFLRQDO &RPXP &XUULFXODU �%1&&�� FRQIRUPH FRQVWD QR (GLWDO

&$3(6 1� �������� $ %1&& p XP GRFXPHQWR GH FDUiWHU QRUPDWLYR TXH FLWD� GHQWUH RXWUDV FRLVDV� D

QHFHVVLGDGH GH SUiWLFDV SHGDJyJLFDV LQFOXVLYDV� ID]HQGR PHQomR� LQFOXVLYH� j /HL %UDVLOHLUD GH

,QFOXVmR GD 3HVVRD FRP 'HILFLrQFLD �/HL Q� ������� GH � GH MXOKR GH ������ $OpP GLVVR� R (GLWDO

������� DSUHVHQWD D LQWHQFLRQDOLGDGH GH LPSOHPHQWDomR GH SURMHWRV LQRYDGRUHV TXH LQFHQWLYHP D

OLJDomR HQWUH WHRULD H SUiWLFD� ([SOLFLWDGRV RV SRQWRV� R SUHVHQWH WUDEDOKR� WHP SRU REMHWLYR DSUHVHQWDU

XP OHYDQWDPHQWR GH 5HYLVmR ,QWHJUDWLYD GH /LWHUDWXUD �5,/� TXH EXVFRX PDSHDU D SUHVHQoD GH

LQRYDomR SHGDJyJLFD H LQFOXVmR GH DOXQRV FRP GHILFLrQFLD QR SURJUDPD GH 5HVLGrQFLD 3HGDJyJLFD�

DVVLP FRPR WDPEpP EXVFRX�VH LGHQWLILFDU SRVVtYHLV EDUUHLUDV HQFRQWUDGDV SHORV UHVLGHQWHV DR

DGHQWUDUHP QR FRQWH[WR HVFRODU� $ 5,/ IRL UHDOL]DGD QR ILQDO GR SULPHLUR VHPHVWUH GH ����� FRP

DQiOLVH TXDOL�TXDQWLWDWLYD H FRPR SURWRFROR PHWRGROyJLFR IRUDP HVFROKLGDV DV SODWDIRUPDV� %LEOLRWHFD

'LJLWDO %UDVLOHLUD GH 7HVHV H 'LVVHUWDo}HV �%'7'�� 6FLHQWLILF (OHFWURQLF /LEUDU\ 2QOLQH �6FL(/2� H

3HULyGLFRV &$3(6� SDUD UHDOL]DomR GDV EXVFDV� 1HVWDV SODWDIRUPDV� SHVTXLVDUDP�VH XP WRWDO GH

FLQFR SDODYUDV�FKDYH� VHQGR HODV ³LQRYDomR´� ³LQFOXVmR´� ³EDUUHLUD´ H ³HGXFDomR EiVLFD´� LQWHUFDODGDV

FRP D SDODYUD�FKDYH SULQFLSDO ³5HVLGrQFLD 3HGDJyJLFD´ TXH UHSUHVHQWD R FDPSR�VXMHLWRV GHVVD

UHYLVmR LQWHJUDWLYD� 3DUD D FRPSRVLomR GD VWULQJ GH EXVFD� IRL XWLOL]DGR R GHVFULWRU �$1'� ��(� HP

LQJOrV� H SDUrQWHVHV� SRU H[HPSOR� ���UHVLGrQFLD SHGDJyJLFD� $1' �LQFOXVmR���� &RPR FULWpULRV GH

LQVHUomR H H[FOXVmR� RSWRX�VH SRU WUDEDOKRV TXH HVWLYHVVHP GHQWUR GD OLQKD WHPSRUDO GH ����������

TXH SRVVXtVVHP HP VHX WtWXOR DV SDODYUDV�FKDYH RX WHPD� TXH IRVVHP HVFULWRV SRU SDUWLFLSDQWHV GR

53 RX TXH XWLOL]DVVHP RV PHVPRV FRPR VXMHLWRV H WDLV LQIRUPDo}HV GHYHULDP HVWDU H[SOtFLWDV QR

UHVXPR� )RUDP UHDOL]DGDV DV SHVTXLVDV FRP FRPELQDo}HV GLYHUVDV GDV SDODYUDV�FKDYH MXQWDV H

VHSDUDGDV QDV SODWDIRUPDV PHQFLRQDGDV� RQGH� DSyV DSOLFDomR GRV FULWpULRV Mi PHQFLRQDGRV�

UHVWDUDP TXDWUR DUWLJRV GH ���� H GXDV GLVVHUWDo}HV GH 0HVWUDGR GR PHVPR DQR SDUD SRVWHULRU

OHLWXUD FRPSOHWD� 'RV VHLV WUDEDOKRV DQDOLVDGRV� DSHQDV GRLV FLWDUDP D LQRYDomR HP VXDV HVFULWDV�

VHQGR TXH XP DSHQDV FLWRX D LQWHQFLRQDOLGDGH GR SURJUDPD HP LPSOHPHQWDU SURMHWRV LQRYDGRUHV

�LQIRUPDomR HVVD FRQWLGD QR (GLWDO �������� H� R RXWUR� DOpP GH FLWDU R UHIHULGR HGLWDO� WURX[H R UHODWR

SRVLWLYR GH UHVLGHQWHV TXH VH VHQWLDP VDWLVIHLWRV FRP D SUHVHQoD GH LQRYDomR HP VXDV SUiWLFDV�

4XDQWR j LQFOXVmR GH DOXQRV FRP GHILFLrQFLD� DSHQDV XP WUDEDOKR WUD] PHQomR D FXUUtFXORV GH HQVLQR�

FRPR D (GXFDomR (VSHFLDO� PDV DLQGD DVVLP GH PDQHLUD EUHYH H QmR DSURIXQGDGD SHORV DXWRUHV� -i

FRP UHODomR jV EDUUHLUDV HQIUHQWDGDV SHORV UHVLGHQWHV� TXDWUR WUDEDOKRV WUD]HP HVVD WHPiWLFD H

GLYHUVRV SRQWRV IRUDP HOHQFDGRV� WDLV FRPR� VLWXDo}HV ORJtVWLFDV GH GHVORFDPHQWR DWp DV

HVFRODV�FDPSR� D HVWUXWXUD ItVLFD GDV PHVPDV H FRQFLOLDomR GH KRUiULRV� DOpP GLVVR� TXHVW}HV

SHVVRDLV GH LQVHJXUDQoD� GLYHUJrQFLDV FRP VHXV SUHFHSWRUHV� UHVLVWrQFLD SRU SDUWH GRV DOXQRV jV

SUiWLFDV SURSRVWDV H DWp PHVPR D FDUrQFLD H GLILFXOGDGHV GH DSUHQGL]DJHP GH DOXQRV IRUDP FLWDGRV



)HUQDQGD�GH�/LPD�3LQKHLUR

&ODXGHWH�GD�6LOYD�/LPD�0DUWLQV

)UDQFpOL�%UL]ROOD

FRPR SHUFDOoRV� $WUDYpV GD DQiOLVH GRV UHVXOWDGRV HQFRQWUDGRV� QmR S{GH�VH WHU XPD QRomR PXLWR

DEUDQJHQWH GD SUHVHQoD GH LQFOXVmR H LQRYDomR SHGDJyJLFD QDV SUiWLFDV GR 53� WHQGR HP YLVWD TXH

DPERV WHPDV IRUDP SRXFRV FLWDGRV QDV HVFULWDV VHOHFLRQDGDV� 4XDQWR jV EDUUHLUDV� S{GH�VH SHUFHEHU

TXH WUDWDYDP�VH GH VLWXDo}HV TXH LDP DOpP GD SURSRVWD GR SURJUDPD� SRLV WLQKDP PDLV SUR[LPLGDGH

FRP HVWUXWXUD ItVLFD GD HVFROD H UHODo}HV LQWHUSHVVRDLV GR TXH FRP D LPHUVmR GRFHQWH� &RQFOXL�VH

TXH p QHFHVViULR GLDORJDU PDLV VREUH LQRYDomR SHGDJyJLFD H LQFOXVmR GH DOXQRV FRP GHILFLrQFLD QR

FRQWH[WR H SUiWLFDV GR SURJUDPD 5HVLGrQFLD 3HGDJyJLFD FRPR IRUPD GH DSHUIHLoRDU D H[SHULrQFLD GH

LPHUVmR�GHVVHV�GLVFHQWHV�

$JUDGHFLPHQWRV� 2 SUHVHQWH WUDEDOKR IRL UHDOL]DGR FRP DSRLR GD &RRUGHQDomR GH

$SHUIHLoRDPHQWR GH 3HVVRDO GH 1tYHO 6XSHULRU � %UDVLO �&$3(6� � &yGLJR GH

)LQDQFLDPHQWR ��� H GD )XQGDomR GH $PSDUR j 3HVTXLVD GR (VWDGR GR 5LR *UDQGH

GR 6XO �)$3(5*6�� (VWHQGHPRV RV DJUDGHFLPHQWRV WDPEpP DR *UXSR GH (VWXGRV

H 3HVTXLVD HP ,QFOXVmR H 'LYHUVLGDGH QD (GXFDomR %iVLFD H QR (QVLQR 6XSHULRU

�,1&/86,9(� H DR *UXSR GH 3HVTXLVD HP ,QRYDomR 3HGDJyJLFD QD )RUPDomR

$FDGrPLFR�3URILVVLRQDO GH 3URILVVLRQDLV GD (GXFDomR �*583,�� RV TXDLV VRPRV

LQWHJUDQWHV� DVVLP FRPR j 8QLYHUVLGDGH )HGHUDO GR 3DPSD �81,3$03$� H DR

3URJUDPD GH 3yV�JUDGXDomR 0HVWUDGR $FDGrPLFR HP (QVLQR GD 81,3$03$

FDPSXV�%DJp�
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