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$SHVDU GD H[SUHVVLYD FRQWULEXLomR IHPLQLQD QR DPELHQWH FLHQWtILFR� DV PXOKHUHV SRU DQRV

RFXSDUDP SRVLo}HV VHFXQGiULDV QD VRFLHGDGH� 'DGRV REWLGRV SHOR &RQVHOKR 1DFLRQDO GH

'HVHQYROYLPHQWR &LHQWtILFR H 7HFQROyJLFR �&13T� QR %UDVLO �HP WRGRV RV QtYHLV

DFDGrPLFRV�� GHPRQVWUDUDP TXH HP iUHDV� FRPR &LrQFLDV ([DWDV H GD 7HUUD DSHQDV ����� GDV

YDJDV VmR RFXSDGDV SRU PXOKHUHV H HP (QJHQKDULD H &RPSXWDomR VRPHQWH ����� GDV YDJDV

VmR RFXSDGDV SHOR JrQHUR IHPLQLQR� (VVHV GDGRV UHIOHWHP XPD GLYLVmR SRU JrQHUR HP DOJXPDV

iUHDV GD DFDGHPLD� (P YLVWD GLVVR� R SUHVHQWH WUDEDOKR DSUHVHQWD XPD DomR GHVHQYROYLGD SHOR

SURMHWR GH H[WHQVmR LQWLWXODGR ³0HQLQDV QDV &LrQFLDV´ YLQFXODGR D 8QLYHUVLGDGH )HGHUDO GR

3DPSD �81,3$03$�� FDPSXV ,WDTXL�56� 2 SURMHWR IRL FULDGR HP ���� H p GHVHQYROYLGR HP

LQVWLWXLo}HV GR PXQLFtSLR GH ,WDTXL H SRVVXL TXDWRU]H PHPEURV� GHQWUH HOHV� GXDV VmR

SURIHVVRUDV H GR]H VmR DOXQDV GH GLIHUHQWHV FXUVRV GD 81,3$03$� 2 SURMHWR DQFRUD�VH QR

FDPSR GH FRQKHFLPHQWR FLHQWtILFR FRP rQIDVH QD iUHD GH FLrQFLDV H[DWDV �L�H� 4XtPLFD� )tVLFD

H 0DWHPiWLFD� H WHFQRORJLDV� REMHWLYDQGR GLVFXWLU H FROHWDU GDGRV DFHUFD GH GHVLJXDOGDGH GH

JrQHUR HP HVSDoRV S~EOLFRV H SULYDGRV� &RP R LQWXLWR GH FRUURERUDU� SDUD R DXPHQWR GHVVHV

SHUFHQWXDLV� R SURMHWR 0HQLQDV QDV &LrQFLDV XWLOL]D�VH GH GLIHUHQWHV GLQkPLFDV HGXFDFLRQDLV

QDV DWLYLGDGHV GH H[WHQVmR FRPR� SDOHVWUDV� H[SHULPHQWRV FLHQWtILFRV H TXHVWLRQiULRV FRPR

WpFQLFD GH LQWHUDomR FRP RV DOXQRV� (VVD DERUGDJHP SHUPLWH GHVFUHYHU DVSHFWRV

VRFLRFXOWXUDLV� GH LQWHUHVVH H FRQKHFLPHQWR VREUH R WHPD DERUGDGR HP FDGD DWLYLGDGH� GH

PRGR D VH WRUQDU REMHWR GH DQiOLVH� 1HVWH WUDEDOKR VHUi DSUHVHQWDGR XPD DomR GHVHQYROYLGD

HP GXDV HVFRODV GR PXQLFtSLR� D (VFROD 0XQLFLSDO GH (QVLQR )XQGDPHQWDO -RVp *RQoDOYHV GD

/X] H D (VFROD &RUiOLD &HQWHQR� WRWDOL]DQGR WUH]H DOXQRV� (P DPEDV DV HVFRODV� D GLQkPLFD

RFRUUHX GD PHVPD IRUPD� IRL SULPHLUDPHQWH GLVSRQLELOL]DGR DRV DOXQRV XP TXHVWLRQiULR FRP

ILQDOLGDGH FRPSDUDWLYD FRP SHUJXQWDV DFHUFD GH FRQKHFLPHQWRV FLHQWtILFRV H GHVLJXDOGDGH GH

JrQHUR H HP VHJXLGD� IRL UHDOL]DGD XPD DSUHVHQWDomR FRP WHRU LQIRUPDWLYR FRP GDGRV

GLVSRQLELOL]DGRV SHOR ,QVWLWXWR %UDVLOHLUR GH *HRJUDILD H (VWDWtVWLFD �,%*(�� EHP FRPR RV

FRQVHOKRV FLHQWtILFRV� D ILP GH GHPRQVWUDU RV SHUFHQWXDLV GH KRPHQV H PXOKHUHV HP GLIHUHQWHV

iUHDV� 7DPEpP� IRL IRPHQWDGR DRV DOXQRV XPD FDUWLOKD FRP LQIRUPDo}HV DFHUFD GR SURMHWR H

VREUH SULQFtSLRV GD FLrQFLD FDUWRJUiILFD� TXH HUD R WHPD SURSRVWR GHVWD DomR� 3DUD PHOKRU

HOXFLGDomR H GLQkPLFD IRL SURSRVWD XPD DWLYLGDGH VREUH HVFDOD FDUWRJUiILFD EXVFDQGR SURSRU

VHPSUH XPD PHOKRU LQWHUDomR H LQWHUHVVH HQWUH RV DOXQRV� $R ILP GHVWD DWLYLGDGH IRL UHDOL]DGD




