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,QWURGXomR� 2 GHVFDUWH LQFRUUHWR GH PHGLFDPHQWRV FDXVD JUDYHV SUREOHPDV DR PHLR DPELHQWH

H D VD~GH GD SRSXODomR� $OpP GLVVR� R DXPHQWR GR XVR LQGLVFULPLQDGR GH PHGLFDPHQWRV

GXUDQWH D SDQGHPLD GH &RYLG���� OHYRX WDPEpP D XP DXPHQWR GR GHVFDUWH GH VREUDV GH

PHGLFDomR GH IRUPD LQDSURSULDGD� H XP DXPHQWR GD H[FUHomR DWUDYpV GDV IH]HV H XULQD �DSyV D

PHWDEROL]DomR SHOR RUJDQLVPR GH XVXiULRV�� (VWHV FRPSRVWRV� GHVFDUWDGRV LQGHYLGDPHQWH HP

OL[RV FRPXQV RX QD UHGH GH HVJRWR� DVVLP FRPR RV PHWDEyOLWRV H[FUHWDGRV� FRQWDPLQDP RV

VRORV H DV iJXDV� $OJXQV GHVWHV FRPSRVWRV VmR UHVLVWHQWHV DRV WUDWDPHQWRV GH iJXD� RX VRIUHP

WUDQVIRUPDo}HV TXtPLFDV D FRPSRVWRV PDLV Wy[LFRV� (P SDUDOHOR� FRP D SDQGHPLD H R

LVRODPHQWR VRFLDO� DV UHGHV VRFLDLV IRUDP XVDGDV GH IRUPD PDLV LQWHQVD FRPR IHUUDPHQWDV GH

LQIRUPDomR� GHYLGR D VXD UDSLGH] H ORQJR DOFDQFH HP UHODomR j LQWHUDWLYLGDGH FRP R S~EOLFR�

2EMHWLYR� 5HODWDU D XWLOL]DomR GD UHGH VRFLDO FRPR IHUUDPHQWD SDUD UHDOL]DomR GH HGXFDomR HP

VD~GH�VREUH�R�GHVFDUWH�GH�PHGLFDPHQWRV�GXUDQWH�D�SDQGHPLD�GH�&RYLG����

0HWRGRORJLD� 3DUD LQIRUPDU D SRSXODomR VREUH RV ULVFRV GR GHVFDUWH LQFRUUHWR GH

PHGLFDPHQWRV H IRUQHFHU RULHQWDo}HV VREUH PDQHLUDV DGHTXDGDV GH GHVFDUWi�ORV� IRL XWLOL]DGD D

UHGH VRFLDO ,QVWDJUDP� RQGH p SRVVtYHO UHDOL]DU SXEOLFDo}HV GH IRWRV H YtGHRV� 1R DQR GH ����

IRL FULDGR XP SHUILO ORFDOL]DGR FRPR #GHVFDUWHXQLSDPSD� LGHQWLILFDGR FRP R QRPH GR

SURMHWR QR TXDO HVWD DomR HVWi LQVHULGD� ³'HVFDUWH 5DFLRQDO GH 0HGLFDPHQWRV´� 3DUD

YLQFXODomR GH XPD LPDJHP DR SHUILO� IRL GHVHQYROYLGR XP ORJRWLSR SDUD R SURMHWR�

3RVWHULRUPHQWH� DWUDYpV GHVWH SHUILO IRUDP SXEOLFDGRV FRQWH~GRV H HQTXHWHV SRU PHLR GH

SRVWDJHQV�QR�³)HHG´��³6WRULHV´�H�³,*79´�

5HVXOWDGRV� 3ULPHLUDPHQWH� XWLOL]RX�VH XP ORJRWLSR SURYLVyULR� TXH YLQKD VHQGR XWLOL]DGR HP

RXWUDV Do}HV GR SURMHWR� FRPSRVWR SHOR VtPEROR GD 8QLSDPSD� VREUH XP IXQGR UHSOHWR GH

FiSVXODV H FRPSULPLGRV� $SyV R GHVHQYROYLPHQWR GR ORJRWLSR ILQDO� R SHUILO IRL PRGLILFDGR H




