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,QWURGXomR� $ GRU QD SDUWXULomR p XP SURFHVVR FRPSOH[R TXH HQYROYH FRQWUDomR XWHULQD�

HVWLUDPHQWR FHUYLFDO H SHULQHDO� HVWUHVVH H VHXV PDUFDGRUHV ELRTXtPLFRV FRPR FRUWLVRO H EDL[R

OLPLDU GH WROHUkQFLD j GRU LOXVWUDGR SRU EDL[RV QtYHLV GH HQGRUILQD H IDGLJD� $OpP GLVVR� QD

FXOWXUD RFLGHQWDO� DVSHFWRV GH QDWXUH]D DIHWLYD H HPRFLRQDO VH DVVRFLDP DR 7UDEDOKR GH 3DUWR

�73�� FRQIHULQGR XP FHQiULR GH DQVLHGDGH� WHQVmR H GHVLQIRUPDomR� $ 2UJDQL]DomR 0XQGLDO

GH 6D~GH �206� H R 0LQLVWpULR GD 6D~GH �06� UHFRPHQGDP R XVR GH PpWRGRV QmR

IDUPDFROyJLFRV �01)� SDUD DOtYLR GD GRU QR 73� RV TXDLV GHYHP VHU RIHUWDGRV DQWHV GH

PpWRGRV IDUPDFROyJLFRV� DOpP GLVVR� HQWHQGH�VH TXH RV 01) VmR WHFQRORJLDV GH FXLGDGR TXH

HQYROYHP FRQKHFLPHQWRV FLHQWtILFRV H KXPDQtVWLFRV H YHP DR HQFRQWUR GD KXPDQL]DomR GR

QDVFLPHQWR H GR HVWtPXOR DR SURWDJRQLVPR GD PXOKHU� 2 ILVLRWHUDSHXWD FRPR SURILVVLRQDO GH

VXSRUWH j SDUWXULHQWH SRGH DX[LOLDU QD IDFLOLWDomR GD SURPRomR GD VD~GH H QD SURWHomR DR

QDVFLPHQWR� VHPSUH SULRUL]DQGR D DXWRQRPLD GD PXOKHU� 2EMHWLYRV� 9HULILFDU DV HYLGrQFLDV

FLHQWtILFDV DFHUFD GRV PpWRGRV QmR IDUPDFROyJLFRV �01)� XWLOL]DGRV QR 73�SDUWR�

0HWRGRORJLD� 5HYLVmR LQWHJUDWLYD TXH VHJXLX D HVWUDWpJLD 3,&2 �SDUWXULHQWHV� UHFXUVRV QmR

IDUPDFROyJLFRV� DOtYLR QD GRU GH WUDEDOKR GH SDUWR� FRPR QRUWHDGRUD GD SHUJXQWD�FKDYH� $V

EXVFDV IRUDP UHDOL]DGDV SRU GRLV SHVTXLVDGRUHV GH IRUPD LQGHSHQGHQWH HP IHYHUHLUR GH ����

H DWHQGHUDP DRV FULWpULRV� D� SXEOLFDo}HV HQWUH ���� H ����� E� HVWXGRV FRP GHOLQHDPHQWR

HQVDLR FRQWURODGR RX TXDVL�H[SHULPHQWDO� F� EDVHV GH GDGRV %LEOLRWHFD 9LUWXDO GD 6D~GH

�%96�� (PEDVH� H 0HGOLQH H VHXV UHVSHFWLYRV GHVFULWRUHV 'H&6� (PWUHH H 0(6+� G� LGLRPDV
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HVSDQKRO� LQJOrV H SRUWXJXrV� H� DYDOLDomR GR GHVIHFKR ± DOtYLR GD GRU H I� DPRVWUDV

H[FOXVLYDPHQWH GH SDUWXULHQWHV� ([WUDtUDP�VH DV LQIRUPDo}HV WtWXOR�DQR GH SXEOLFDomR�RULJHP�

GHOLQHDPHQWR GR HVWXGR� FRQGXWDV WHUDSrXWLFDV H DFKDGRV� 5HVXOWDGRV� 2 FRUSXV GD UHYLVmR

LQWHJUDWLYD IRL FRQVWLWXtGR SRU �� DUWLJRV TXH XWLOL]DUDP FRPR 01)� GH IRUPD LVRODGD RX

FRPELQDGD� GHDPEXODomR �PRYLPHQWDomR OLYUH�� SRVWXUDV YHUWLFDOL]DGDV� H[HUFtFLRV SpOYLFRV�

PDVVRWHUDSLD� WpFQLFDV UHVSLUDWyULDV� PXVLFRWHUDSLD� XVR GH EROD GH SDUWR� EDQKR GH DVSHUVmR

RX GH LPHUVmR� WDSLQJ� DURPDWHUDSLD� DXULFXORWHUDSLD� DFXSUHVVmR H HOHWURHVWLPXODomR

WUDQVFXWkQHD �((7�� &RQFOXVmR� $V SRVVLELOLGDGHV ILVLRWHUDSrXWLFDV GH DWXDomR QR 73�SDUWR VH

PRVWUDUDP PXOWLIDFHWDGDV H GHYHP VHU DMXVWDGDV FRQIRUPH D SUHIHUrQFLD GD SDUWXULHQWH HP

SURO GH XPD H[SHULrQFLD SRVLWLYD TXH HVWLPXOH D OLEHUGDGH GH PRYLPHQWR H R XVR DWLYR GR

SUySULR FRUSR QR SURFHVVR GH SDUWXULomR� $OpP GLVVR� R ILVLRWHUDSHXWD WDPEpP GHYH SDXWDU

VXD SUiWLFD HP HYLGrQFLDV FLHQWtILFDV H QD H[SHULrQFLD FOtQLFD D ILP GH TXH D �V� HVFROKD �V�

WHUDSrXWLFD �V� UHVSHLWH R SURFHVVR GH SDUWXULomR� VXDV YRFDOL]Do}HV H VLOrQFLRV� ,PSRUWDQWH

FRQWH[WXDOL]DU TXH RV EHQHItFLRV GDV LQWHUYHQo}HV ILVLRWHUDSrXWLFDV QR 73�SDUWR HQJOREDP

PHQRU SHUFHSomR GRORURVD� UHGXomR GR WHPSR GH GXUDomR� GLPLQXLomR GDV GRVHV GH UHIRUoR

DQDOJpVLFR� GLPLQXLomR GR XVR GH PpWRGRV IDUPDFROyJLFRV SDUD DQDOJHVLD� PDLRU VDWLVIDomR

FRP D H[SHULrQFLD� PDLRU WROHUkQFLD j GRU H UHSHUFXVVmR SRVLWLYD VREUH SDUkPHWURV

ILVLROyJLFRV �HJ�� UHVSLUDWyULRV� FDUGLRYDVFXODUHV�� 2XWURVVLP� GHVWDFD�VH TXH D $VVRFLDomR

%UDVLOHLUD GH )LVLRWHUDSLD HP 6D~GH GD 0XOKHU �$%5$),60� UHIRUoD D FDPSDQKD ³3RU PDLV

)LVLRWHUDSHXWDV QDV 0DWHUQLGDGHV´ FRP YLVWDV D DPSOLDU H LPSOHPHQWDU VHUYLoRV GH

)LVLRWHUDSLD HP SURO GH HOHYDGRV QtYHLV GH H[FHOrQFLD HP DVVLVWrQFLD REVWpWULFD QR SDUWR H QR

SXHUSpULR�

$JUDGHFLPHQWRV� *UXSR GH (VWXGRV H 3HVTXLVD HP )LVLRWHUDSLD H 6D~GH 3pOYLFD �*(3(),63�
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