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2 DWXDO FHQiULR SDQGrPLFR GHFRUUHQWH GD GLVVHPLQDomR GR FRURQDYtUXV �6$56�&R9��� WRUQRX LQYLiYHO
IUHTXHQWDU DV GHSHQGrQFLDV GDV XQLYHUVLGDGHV� DIHWDQGR D UHDOL]DomR GH SUiWLFDV ODERUDWRULDLV GH
GLYHUVRV FRPSRQHQWHV FXUULFXODUHV� (P YLVWD GLVVR� D GHWHUPLQDomR GR HQVLQR UHPRWR HPHUJHQFLDO IH]
FRP TXH PXLWRV GRFHQWHV EXVFDVVHP PHLRV DOWHUQDWLYRV� D ILP GH JDUDQWLU D FRPSUHHQVmR GRV
FRQWH~GRV H D YLVXDOL]DomR GH DOJXPDV SUiWLFDV� 5HIHUHQWH j GLVFLSOLQD GH PLFURELRORJLD JHUDO� GR
FXUVR GH PHGLFLQD YHWHULQiULD� Ki XPD JUDQGH GLILFXOGDGH SRU SDUWH GRV GLVFHQWHV SDUD FRPSUHHQGHU
RV SURFHGLPHQWRV UHDOL]DGRV HP ODERUDWyULRV� WHQGR HP YLVWD TXH D PDLRULD QmR WHP QHQKXPD
H[SHULrQFLD SUpYLD FRP HVVHV DPELHQWHV� DWp SRU VH WUDWDU GH XP FRPSRQHQWH GR SULPHLUR VHPHVWUH
GR FXUVR� 'HVVD IRUPD� IRUDP LQFUHPHQWDGDV QR SODQR GH HQVLQR DWLYLGDGHV SUiWLFDV SDUD VHUHP
UHDOL]DGDV SHORV GLVFHQWHV HP VXDV UHVLGrQFLDV� VHQGR SURSRVWDV WpFQLFDV GH IiFLO HODERUDomR H TXH
GHSHQGHP GH XPD SHTXHQD TXDQWLGDGH GH PDWHULDLV� $OpP GLVVR� LPSOHPHQWRX�VH R XVR GH
ODERUDWyULRV YLUWXDLV FRPR DWLYLGDGHV DVVtQFURQDV� RQGH RV GLVFHQWHV GHYHULDP DFHVVDU D SODWDIRUPD
RQOLQH H UHSOLFDU RV FRQKHFLPHQWRV REWLGRV GXUDQWH D DXOD H[SRVLWLYD SDUD SRVWHULRU GLVFXVVmR� $V
DWLYLGDGHV UHODWLYDV jV SUiWLFDV IRUDP UHSDVVDGDV HP IRUPD GH PDWHULDLV DXGLRYLVXDLV SDUD TXH RV
GLVFHQWHV SXGHVVHP YLVXDOL]DU H[DWDPHQWH FRPR SURFHGHU H WDPEpP DWUDYpV GH PDQXDLV GH
SURFHGLPHQWRV� 3DUD D H[HFXomR GDV SUiWLFDV HP FDVD� IH]�VH QHFHVViULR D DTXLVLomR GH DOJXQV
SURGXWRV GH EDL[R FXVWR H XVR URWLQHLUR FRPR JHODWLQDV� FDOGRV GH FDUQH H RXWURV� &RPR H[HPSOR GDV
DWLYLGDGHV� IRUDP SURSRVWDV WpFQLFDV GH SURGXomR GH PHLRV GH FXOWLYR� VHPHOKDQWHV jV UHDOL]DGDV QR
ODERUDWyULR GH PLFURELRORJLD� 3RVWHULRUPHQWH RV GLVFHQWHV GHYHULDP LQRFXODU PLFURUJDQLVPRV
SUHVHQWHV QR FRWLGLDQR QDV SODFDV SURGX]LGDV� SRVVLELOLWDQGR�RV DFRPSDQKDU R FUHVFLPHQWR GH
FRO{QLDV H VXDV FDUDFWHUtVWLFDV PDFURVFySLFDV� &RPR IRUPD GH DYDOLDomR GHVVD PHWRGRORJLD�
VROLFLWRX�VH DRV GLVFHQWHV GH FDGD VHPHVWUH GR HQVLQR UHPRWR �������� ������ H ������� TXH� DSyV
UHDOL]DUHP WRGDV DV DWLYLGDGHV� UHVSRQGHVVHP YROXQWDULDPHQWH D XP TXHVWLRQiULR HODERUDGR QR
*RRJOH )RUPXOiULRV� FRP R REMHWLYR GH FROHWDU LQIRUPDo}HV DFHUFD GD VXD SHUFHSomR VREUH D
UHDOL]DomR GDV DWLYLGDGHV SUiWLFDV SDUD D FRPSUHHQVmR GR FRQWH~GR� 2 IRUPXOiULR UHFHEHX ���
UHVSRVWDV H DYDOLRX � DWLYLGDGHV� �� 0LFURUJDQLVPRV GR FRWLGLDQR� QD TXDO RV HVWXGDQWHV GHYHULDP
IRWRJUDIDU REMHWRV GD VXD URWLQD HP TXH KRXYHVVH D SUHVHQoD GH PLFURUJDQLVPRV� �� 3UHSDUDomR GH
LRJXUWH QDWXUDO� �� 3UHSDUDomR GH PHLRV GH FXOWLYR H VHPHDGXUD GH EDFWpULDV H SUHSDUDomR GH PHLRV
GH FXOWLYR SDUD LQRFXODomR GH DPRVWUDV I~QJLFDV� QRV TXDLV IRUDP H[HFXWDGRV GLYHUVRV PpWRGRV GH
VHPHDGXUD� DOpP GH WHVWHV GH DVVHSVLD� DQWLVVHSVLD H GH GHVLQIHWDQWHV� $ H[HFXomR GDV DWLYLGDGHV
GHYHULD VHU UHJLVWUDGD SRU IRWRV RX YtGHR� HQWUHJXH QR *RRJOH &ODVVURRP H R UHVXOWDGR ILQDO SRVWDGR
QR PXUDO GD WXUPD QD SODWDIRUPD 3DGOHW� SDUD SRVWHULRU GLVFXVVmR HP DXOD� $ SRVVLELOLGDGH GH DSOLFDU
R TXH IRL DSUHQGLGR WRUQD D GLVFLSOLQD PDLV GLQkPLFD H GLYHUWLGD� RQGH RV GLVFHQWHV SRGHP
FRPSDUWLOKDU VHXV UHVXOWDGRV FRP RV GHPDLV FROHJDV H WURFDU H[SHULrQFLDV� 'H PRGR JHUDO� D PDLRULD
GRV GLVFHQWHV ����� DYDOLRX DV DWLYLGDGHV FRPR ÏWLPDV H %RDV SDUD R FRPSOHPHQWR GR DSUHQGL]DGR�
SRLV SXGHUDP DSOLFDU R TXH IRL H[SRVWR HP DXOD� $V DWLYLGDGHV IRUDP JUDGXDGDV GH � D �� RQGH �
FRUUHVSRQGH j 3pVVLPD H �� j ÏWLPD� H SRVWHULRUPHQWH FRPHQWDGDV SHORV SDUWLFLSDQWHV� $ DWLYLGDGH
SUiWLFD �� IRL FODVVLILFDGD FRPR ÏWLPD ������ %RD ������ 5HJXODU ������ 5XLP ������ H 3pVVLPD




