
%$55(,5$6�7(&12/Ï*,&$6�(

3('$*Ï*,&$6�(0�0(,2�$�3$1'(0,$

�/RUUD\QH��*DEULHO�
*DEULHO�%H]HUUD��GLVFHQWH�GH�JUDGXDomR��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD��&DPSXV�-DJXDUmR
/RUUD\QH�&ULVWLQH�GH�$EUHX��GLVFHQWH�GH�JUDGXDomR��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD��&DPSXV

-DJXDUmR
*LDQH�9DUJDV��GRFHQWH��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD

(�PDLO� ORUUD\QHDEUHX�DOXQR#XQLSDPSD�FRP�
JDEULHOEH]HUUD�DOXQR#XQLSDPSD�FRP

2 WUDEDOKR DSUHVHQWDGR p UHODFLRQDGR DR 3,%,' � +LVWyULD� &DPSXV -DJXDUmR� 3URJUDPD
,QVWLWXFLRQDO GH %ROVD GH ,QLFLDomR j 'RFrQFLD� R TXDO YLVD D LQWHJUDomR HQWUH R HQVLQR
VXSHULRU H D HGXFDomR EiVLFD HP HVFRODV HVWDGXDLV� QR TXDO WHP FRPR REMHWLYR GHPRQVWUDU RV
UHVXOWDGRV GXUDQWH HVWH WHPSR MXQWDPHQWH FRP RV DOXQRV GR �� DQR� GR ,QVWLWXWR (VWDGXDO
(VStULWR 6DQWR� QD FLGDGH GH -DJXDUmR� 56� (OHYDQGR� GHVVD PDQHLUD� D TXDOLGDGH GD IRUPDomR
LQLFLDO GH SURIHVVRUHV QRV FXUVRV GH OLFHQFLDWXUD� DOpP GH VHUPRV LQVHULGRV QR FRWLGLDQR GD
UHGH GH HGXFDomR� 1RV SULPHLURV PHVHV Mi GHVHQYROYHPRV Do}HV HQYROYHQGR D HVFROD�
GHVWDFDQGR FRPR HUDP DV IRUPDV GH HQVLQR H TXDLV WXUPDV LUtDPRV WUDEDOKDU� IRFDQGR QRVVR
WUDEDOKR QD OHLWXUD H GLVFXVVmR GH DOJXQV WH[WRV UHIHUHQFLDLV WHyULFRV IRFDGRV QR (5(5 �
(GXFDomR SDUD DV 5HODo}HV eWQLFR�5DFLDLV� DV /HLV ����������� H ������������ DQDOLVDPRV
GRFXPHQWRV FRPR 3URMHWR 3ROtWLFR $GPLQLVWUDWLYR 3HGDJyJLFR �333�� R 3DUkPHWUR &XUULFXODU
1DFLRQDO �3&1� GD GLVFLSOLQD GH KLVWyULD� FRQWH~GRV HVVHV TXH QRV GDULDP WRWDO DSRLR TXDQGR
I{VVHPRV SDUD RV HQFRQWURV VtQFURQRV GHQWUR GR HVSDoR HVFRODU� $ SDUWLU GR SULPHLUR VHPHVWUH
GHVWH DQR �MXQKR GH ������ LQLFLDPRV DV DXODV QR ,QVWLWXWR (VWDGXDO (VStULWR 6DQWR� QD TXDO
QRV IRL FRQFHGLGD D WXUPD GR �� DQR� FRP �� DOXQRV� DSUR[LPDGDPHQWH� HQWUH DV IDL[DV GH ��
H �� DQRV� &RPR SULPHLUR HQFRQWUR VtQFURQR� GHVHQYROYLGR QDV VDODV YLUWXDLV DGRWDGDV SHOD
HVFROD H SRU QyV DR ORQJR GHVVH SHUtRGR� DSUHVHQWDPRV DRV DOXQRV R SURJUDPD H D WHPiWLFD HP
TXH R 3,%,' WUDEDOKD� UHODFLRQDGD D (GXFDomR SDUD DV 5HODo}HV eWQLFR�5DFLDLV� EXVFDQGR
SUREOHPDWL]DU H FRPSUHHQGHU� UHIOHWLQGR DV TXHVW}HV UDFLDLV� GH JrQHUR� SROtWLFDV H FXOWXUDLV
TXH LQFOXDP WRGRV RV SRYRV� GLDORJDQGR VHPSUH VREUH D LPSRUWkQFLD GR UHVSHLWR� GD
OLEHUGDGH� GLYHUVLGDGH H YLGD GLJQD SDUD WRGRV � HP VHJXLGD IRL OHYDGD D TXHVWmR GH VHUPRV
DJHQWHV GD KLVWyULD� 1R HQWDQWR� REVHUYDPRV TXH Ki PXLWDV EDUUHLUDV QR TXH VH UHIHUH DR
HQVLQR UHPRWR j GLVWkQFLD� FRPR R DFHVVR j LQWHUQHW� TXH DIHWD QD EDL[D TXDQWLGDGH GH DOXQRV
QD VDOD GH DXOD YLUWXDO H QRV WUDEDOKRV TXH VmR VROLFLWDGRV DRV DOXQRV� (P XPD WXUPD GH ��
DOXQRV� VRPHQWH �� HVWDYDP SUHVHQWHV QDV DXODV H HP PpGLD� � FRQVHJXLDP HQWUHJDU DV
WDUHIDV� 8P H[HPSOR EDVWDQWH VLJQLILFDWLYR HUD TXH WRGR ILQDO GH DXOD ID]tDPRV SHUJXQWDV
FRPR IRUPD GH 48,= �&+$9(6 DSXG $1'5$'(� ������ QD TXDO WRGRV SURQWDPHQWH
UHVSRQGLDP� H WLUDYDP DV G~YLGDV TXH DQRWDYDP DR ORQJR GD DXOD� 2 TXHVWLRQDPHQWR SRVVtYHO
p VH HVWDV PHVPDV HVWUDWpJLDV IXQFLRQDP PHOKRU HP XP SURFHVVR ItVLFR� HP DXOD SUHVHQFLDO�
FRQWXGR� p TXH HVWD YHUVmR� QR HQVLQR UHPRWR� QRV SHUPLWLX WHU QXDQFHV VLJQLILFDWLYDV GH XP



SURFHVVR GH LQWHUDomR QD DSUHQGL]DJHP GRV DOXQRV� FRPR QDV SUiWLFDV SHGDJyJLFDV� $
SDUWLFLSDomR QHVWH SURJUDPD p EDVWDQWH SURYHLWRVD � GHQWUR GRV SRVVtYHLV � SRLV QRV SHUPLWH
REVHUYDU XP SRXFR D GXUD UHDOLGDGH TXH PLOKDUHV GH GRFHQWHV H GLVFHQWHV HVWmR YLYHQGR QHVVH
SHUtRGR DWtSLFR� $ WURFD FRP RV DOXQRV p R YHUGDGHLUR VLQ{QLPR GH WRGD HVVD MRUQDGD� PHVPR
TXH DLQGD HVWHMD HP DQGDPHQWR� RV UHVXOWDGRV PRVWUDUDP TXH� SDUD DOpP GRV QtYHLV GH IDOWD GH
PRWLYDomR LQLFLDO DVVLVWLGRV SRU QyV� RV DOXQRV GR �� DQR� VHJXQGR UHODWRV GD SURIHVVRUD
UHJHQWH�H�VXSHUYLVRUD��DWp�R�PRPHQWR��HVWi�HP�QtYHLV�VLJQLILFDWLYRV�
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