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$ DOLPHQWDomR LQIDQWLO FRPXPHQWH JHUD GLYHUVDV G~YLGDV QD IDPtOLD� LQFOXLQGR� QHVVH FDVR�

DVSHFWRV OLJDGRV j DPDPHQWDomR DWp D LQWURGXomR DOLPHQWDU �,$�� 1HVVH VHQWLGR� DV TXHVW}HV

UHODFLRQDGDV j GXUDomR GR DOHLWDPHQWR PDWHUQR �$0� H R PRPHQWR FRUUHWR GH LQWURGX]LU iJXD�

FKiV� VXFRV H RXWURV DOLPHQWRV FRVWXPDP VHU DV SULQFLSDLV G~YLGDV TXH SHUPHLDP DV IDPtOLDV�

SRGHQGR JHUDU VHQWLPHQWRV GH LQFHUWH]D H DQVLHGDGH� $ 2UJDQL]DomR 0XQGLDO GD 6D~GH

UHFRPHQGD R $0 H[FOXVLYR H HP OLYUH GHPDQGD DWp R VH[WR PrV GH YLGD GR ODFWHQWH� VHQGR

FRQWLQXDGR DSyV HVVH SHUtRGR FRP D ,$ DWp RV GRLV DQRV GH YLGD RX PDLV� 2 OHLWH PDWHUQR p

FRPSURYDGDPHQWH R PHOKRU H PDLV FRPSOHWR DOLPHQWR SDUD R EHEr� VHQGR FDSD] GH VXSULU

WRGDV DV VXDV QHFHVVLGDGHV QXWULFLRQDLV DWp R VH[WR PrV� EHP FRPR SURPRYHU VXD VD~GH D

FXUWR� PpGLR H ORQJR SUD]R� GLPLQXLQGR DV FKDQFHV GH GHVHQYROYHU DOHUJLDV� LQIHFo}HV�

GLDUUHLDV� GRHQoDV UHVSLUDWyULDV� GLDEHWHV WLSR �� HQWUH RXWUDV� $OpP GD DPDPHQWDomR� XPD ,$

EHP FRQGX]LGD WDPEpP SRGH DX[LOLDU QD SURPRomR GD VD~GH LQIDQWLO� 'DGR R H[SRVWR� HVVH

WUDEDOKR WHP FRPR REMHWLYR DSUHVHQWDU R UHODWR GH H[SHULrQFLD GH DWLYLGDGH GH H[WHQVmR

GHVHQYROYLGD SRU GLVFHQWHV GR FXUVR GH (QIHUPDJHP HP XP JUXSR GH JHVWDQWHV H SXpUSHUDV�

WHQGR FRPR IRFR R WHPD DOLPHQWDomR LQIDQWLO� 7UDWD�VH GH UHODWR GH H[SHULrQFLD UHIHUHQWH j

DWLYLGDGH YLQFXODGD DR SURMHWR GH H[WHQVmR *HVWD3DPSD� YROWDGR SDUD JHVWDQWHV H SXpUSHUDV GR

PXQLFtSLR GH 8UXJXDLDQD� 2 HQFRQWUR� IRFR GHVWH WUDEDOKR� RFRUUHX GH PRGR RQOLQH H VtQFURQR

YLD SODWDIRUPD *RRJOH 0HHW� QR GLD �� GH MXOKR GH ����� $ DWLYLGDGH FRQWRX FRP D

SDUWLFLSDomR GD SURIHVVRUD FRRUGHQDGRUD� XPD JHVWDQWH� GXDV SXpUSHUDV� GLVFHQWHV GR FXUVR GH

(QIHUPDJHP H GHPDLV LQWHJUDQWHV GR *HVWD3DPSD� $SyV D H[SRVLomR GR WHPD SHORV GLVFHQWHV�

IRL UHDOL]DGD GLQkPLFD H HVWDEHOHFLGR TXH DR ILQDO GHVWD� D SDUWLFLSDQWH �JHVWDQWH RX SXpUSHUD�

TXH DFHUWDVVH PDLV TXHVW}HV UHVSRQGLGDV SHOR FKDW UHFHEHULD XP SUrPLR� $ GLQkPLFD XWLOL]DGD

IRL ³� PHQWLUDV H XPD YHUGDGH� RX � PHQWLUD H � YHUGDGHV´ H HQYROYHX D SURMHomR QD WHOD H

OHLWXUD HP YR] DOWD GH FLQFR TXHVW}HV FRP WUrV DOWHUQDWLYDV SHORV GLVFHQWHV PHGLDGRUHV�

'XUDQWH D DSUHVHQWDomR H D GLQkPLFD� IRUDP GLVFXWLGDV H UHVSRQGLGDV TXHVW}HV UHIHUHQWHV DR

WHPD� 'HQWUH DV FLQFR SHUJXQWDV UHDOL]DGDV QD GLQkPLFD� D TXLQWD H ~OWLPD TXHVWmR JHURX PDLV

G~YLGDV H HQYROYLD XPD PHQWLUD H GXDV YHUGDGHV� D VDEHU� D� 2 EHEr QmR GHYH FRPHU D PHVPD




