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(�PDLO�SULPHLUR�DXWRU� HGXDUGDEHUWROD]L�DOXQR#XQLSDPSD�HGX�EU

$QDWRPLD +XPDQD p XPD FLrQFLD EiVLFD� DERUGDGD JHUDOPHQWH QRV VHPHVWUHV LQLFLDLV GRV
FXUVRV GD iUHD GD VD~GH� 1R FXUVR GH )LVLRWHUDSLD GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD RV
VDEHUHV DQDW{PLFRV HVWmR GLYLGLGRV HQWUH DV FRPSRQHQWHV FXUULFXODUHV $QDWRPLD +XPDQD ,� QD
TXDO RV GLVFHQWHV DSUHQGHP VREUH RV VLVWHPDV ORFRPRWRU H QHUYRVR� H $QDWRPLD +XPDQD ,,
RQGH RV GHPDLV VLVWHPDV FRUSRUDLV VmR DERUGDGRV� 'HYLGR DR JUDQGH Q~PHUR GH HVWUXWXUDV
DQDW{PLFDV D VHUHP DSUHQGLGDV� WUDGLFLRQDOPHQWH� R HQVLQR GD $QDWRPLD +XPDQD FRQWD FRP
DXODV WHyULFDV H SUiWLFDV� PXLWDV YH]HV LQFUHPHQWDGDV FRP KRUiULRV GHVWLQDGRV j PRQLWRULD
DFDGrPLFD� QD TXDO GLVFHQWHV GH VHPHVWUHV PDLV DYDQoDGRV DX[LOLDP QR DSUHQGL]DGR�
(QWUHWDQWR� GHVGH R LQtFLR GD SDQGHPLD GD &29,'���� DV DXODV GH $QDWRPLD +XPDQD , H ,,
SDUD HVWH FXUVR YrP VHQGR RIHUWDGDV GH IRUPD UHPRWD� VHP DFHVVR DR ODERUDWyULR RX jV SHoDV
DQDW{PLFDV H QHVWH FRQWH[WR D PRQLWRULD DFDGrPLFD ID]�VH PDLV QHFHVViULD SDUD D
FRPSUHHQVmR GR WHPD D SDUWLU GH H[HUFtFLRV GH UHIRUoR H HVFODUHFLPHQWRV GH G~YLGDV� 'HVWD
IRUPD� R REMHWLYR GHVWH WUDEDOKR p DSUHVHQWDU XP UHODWR GH H[SHULrQFLD QD DWXDomR HP XP
SURMHWR GH PRQLWRULD YROXQWiULD UHPRWD SDUD D FRPSRQHQWH FXUULFXODU $QDWRPLD +XPDQD , GR
FXUVR GH )LVLRWHUDSLD QR VHPHVWUH OHWLYR ������� ,QLFLDOPHQWH IRUDP VHOHFLRQDGDV GXDV
PRQLWRUDV YROXQWiULDV TXH� SDUD RV HQFRQWURV UHPRWRV VHPDQDLV� HOHJHUDP D SODWDIRUPD GLJLWDO
*RRJOH 0HHW� $ FDGD HQFRQWUR� D IUHTXrQFLD GRV GLVFHQWHV HUD UHJLVWUDGD D SDUWLU GR
SUHHQFKLPHQWR GH XP IRUPXOiULR GR *RRJOH D ILP GH LGHQWLILFDU TXDLV FRQWH~GRV PDLV
DIOLJLDP RV PRQLWRUDQGRV� OHYDQGR�RV D XPD PDLRU SURFXUD SHODV UHXQL}HV� H EXVFRX�VH
TXDQWLILFDU D VXD HILFiFLD H D LPSRUWkQFLD GDGD SHORV GLVFHQWHV SDUD D PRQLWRULD DFDGrPLFD�
2SWRX�VH SHOD UHDOL]DomR GH GRLV TXHVWLRQiULRV VLPLODUHV� XP GXUDQWH D PRQLWRULD H RXWUR
HQYLDGR SHOD SURIHVVRUD VREUH XP GRV WHPDV DERUGDGRV QR VHPHVWUH� SDUD SRVWHULRU
FUX]DPHQWR GRV UHVXOWDGRV REWLGRV FRP D IUHTXrQFLD GRV DOXQRV jV VHVV}HV GH PRQLWRULD� 2
VLVWHPD PXVFXODU IRL R HVFROKLGR SDUD HVWH ILP� 2 TXHVWLRQiULR FRQWRX FRP VHLV SHUJXQWDV
REMHWLYDV� TXH YDOLDP XP WRWDO GH �� �GH]� SRQWRV H IRL HQYLDGR� YLD *RRJOH )RUPV� SDUD WRGD
D WXUPD� FRP SUD]R GHWHUPLQDGR SDUD VXD UHDOL]DomR� 1RVVRV UHVXOWDGRV PRVWUDUDP TXH GRV ��
�WULQWD� DOXQRV PDWULFXODGRV QD GLVFLSOLQD� DSHQDV ��� IUHTXHQWRX DV PRQLWRULDV HP DOJXP
PRPHQWR� VHQGR ��� QR GLD GH PHQRU IUHTXrQFLD H ����� QR GLD GH PDLRU IUHTXrQFLD�
2EVHUYRX�VH WDPEpP TXH RV PRQLWRUDQGRV GHUDP SRXFD LPSRUWkQFLD SDUD R IRUPXOiULR GH




