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(VWH WUDEDOKR IRFD QDV UHODo}HV HQWUH HGXFDomR DQWLUUDFLVWD� D LPSOHPHQWDomR GD /HL
����������� H R SDSHO GDV SURIHVVRUDV H SURIHVVRUHV EUDQFRV QD FRQVWUXomR GD VRFLHGDGH
EUDVLOHLUD D SDUWLU GH XPD SHGDJRJLD HQJDMDGD� 7HPRV FRPR REMHWLYR JHUDO� FRPSUHHQGHU D
UHODomR HQWUH DQWLUUDFLVPR� HGXFDomR H EUDQTXLWXGH� 2EMHWLYRV HVSHFtILFRV� HVWDEHOHFHU DV
UHODo}HV GRV FXUUtFXORV HVFRODUHV H RV HVSDoRV HGXFDFLRQDLV FRPR OXJDUHV GR GLVFXUVR FRORQLDO
DLQGD SUHVHQWH� UHIOHWLU VREUH R SDSHO GRV VXMHLWRV EUDQFRV GHQWUR GHVVH FHQiULR� 3DUD DOFDQoDU
HVVHV REMHWLYRV XWLOL]DPRV XPD PHWRGRORJLD TXDOLWDWLYD GH YLpV ELEOLRJUiILFR H GRFXPHQWDO� D
SDUWLU GD LPSOHPHQWDomR GD /HL� ������������ $ /HL ����������� DOWHURX D /HL ���������
WUD]HQGR XPD SHUVSHFWLYD HSLVWHPROyJLFD SDUD D GHVFRQVWUXomR GR LPDJLQiULR FULDGR DFHUFD GD
REULJDWRULHGDGH GR HQVLQR GD +LVWyULD H &XOWXUD GD ÈIULFD� $IUR�EUDVLOHLUD H ,QGtJHQD� QRV
FXUUtFXORV HVFRODUHV� (VVH UHFRQKHFLPHQWR GDV PXOWLSOLFLGDGHV GH FXOWXUDV QR WHUULWyULR
EUDVLOHLUR p R UHVXOWDGR GRV PRYLPHQWRV QHJURV� LQWHOHFWXDLV H HGXFDGRUHV HQJDMDGRV QD
FRQVWUXomR GH XPD HGXFDomR QD GLUHomR GD ³GHVFRORQL]DomR´ SRVVtYHO� 1HVVH SURFHVVR GH OXWD
H UHFRQKHFLPHQWR TXH D FRORQLDOLGDGH HVWi SUHVHQWH HP QRVVDV SUiWLFDV H YLYrQFLDV GLiULDV�
UHYHUEHUDQGR QRV HVSDoRV HVFRODUHV FRP LQWHQVLGDGH H D EUDQTXLWXGH� VHPSUH SUHVHQWH�
FRPHoD D VH WRUQDU YLVtYHO� $ TXHVWmR GD EUDQTXLWXGH HPHUJH QD GpFDGD GH ����� *XHUUHLUR
5DPRV HP ���� DSUHVHQWD R WUDEDOKR ³$ 3DWRORJLD VRFLDO GR EUDQFR %UDVLOHLURO�� VXVWHQWDGR
QDV SURGXo}HV GH RXWURV LQWHOHFWXDLV H DWLYLVWDV FRPR )UDQW] )DQRQ ������� -i D SDUWLU GD
SULPHLUD GpFDGD GR VpF� ;;, SHVTXLVDGRUHV FRPR (GLWK 3L]D ������ H /RXUHQoR &DUGRVR
������ UHWRPDP R GHEDWH GH IRUPD VXEVWDQFLDO� $ EUDQTXLWXGH VH DSUHVHQWD FRPR XPD SUiWLFD
GH UHFRQKHFLPHQWR GD LGHQWLGDGH GR VHU EUDQFR� VXD UDFLDOL]DomR H R UHFRQKHFLPHQWR GRV
SULYLOpJLRV� TXH VH GmR FRP EDVH QDV FDUDFWHUtVWLFDV IHQRWtSLFDV GRV VXMHLWRV� (GLWK 3L]D VXJHUH
TXH D EUDQTXLWXGH VHMD HQWHQGLGD FRPR R SURFHVVR GH FRQVFLHQWL]DomR H QHJDomR GR SULYLOpJLR
EUDQFR� UHFRQKHFHQGR D YDQWDJHP HVWUXWXUDO� 1D HVWHLUD GHVVH GHEDWH� RV HVSDoRV HVFRODUHV H R
FXUUtFXOR UHIRUoDP RV VXMHLWRV QmR EUDQFRV HP SRVLo}HV GH LQIHULRULGDGH� 2 VLOHQFLDPHQWR GRV
JHVWRUHV H SURIHVVRUHV PXLWDV YH]HV UHDILUPDP HVWHUHyWLSRV TXH VH FRQVWLWXHP QXP FXUUtFXOR
RFXOWR H SHUPDQHQWH� $ DXWRUD EHOO KRRNV ������ SRGH QRV DMXGDU D UHIOHWLU VREUH R SDSHO GRV
EUDQFRV QHVVH FHQiULR� QD EXVFD GH XPD SHGDJRJLD HQJDMDGD� SRLV HVVHV ³FROKHP RV IUXWRV´
GDV GLQkPLFDV TXH IRUDP HVWDEHOHFLGDV DR ORQJR GRV VpFXORV� GHL[DQGR j PDUJHP D PDLRULD GD
SRSXODomR FRPSRVWD SRU QHJURV H LQGtJHQDV� 'LDQWH GR H[SRVWR SRGHPRV HQFDPLQKDU DOJXPDV
FRQVLGHUDo}HV ILQDLV� 2 FXPSULPHQWR GD /HL ������ GHYH VH HVWHQGHU SDUD D DomR UHIOH[LYD H
SUiWLFDV TXH EXVTXHP D GHVFRQVWUXomR GR VHU KXPDQR WLGR FRPR LGHDO� R VXMHLWR EUDQFR�




