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2 SUHVHQWH WUDEDOKR p XP UHFRUWH GR UHODWyULR ILQDO GH HVWiJLR GR FXUVR GH 0DWHPiWLFD�

/LFHQFLDWXUD GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD� FDPSXV ,WDTXL� 2 HVWiJLR WHP FRPR REMHWLYR

SURSRUFLRQDU DR GLVFHQWH D UHDOLGDGH GR FRQWH[WR HVFRODU DWUDYpV GDV REVHUYDo}HV H GDV UHJrQFLDV GH

FODVVH� (VVH FRPSRQHQWH p GHILQLGR FRPR REULJDWyULR H p DWUDYpV GHOH TXH DUWLFXODPRV D UHODomR

HQWUH D SUiWLFD H D WHRULD� FRQVWUXLQGR D LQWHJUDOL]DomR HQWUH D XQLYHUVLGDGH H D HVFROD� $ SDUWLU GRV

REMHWRV GH FRQKHFLPHQWR WUDEDOKDGRV� WLYHPRV D RSRUWXQLGDGH GH FRQKHFHU R FDPSR GH WUDEDOKR H

YLYHQFLDU D SUiWLFD GRFHQWH PHVPR DFRQWHFHQGR HP PHLR D SDQGHPLD GR &29,'���� GHVHQYROYLGR

DWUDYpV GD PRGDOLGDGH GH HQVLQR KtEULGR GHQRPLQDGR SHOR (VWDGR GR 5LR *UDQGH GR 6XO �56�� 2

REMHWLYR GR SUHVHQWH WUDEDOKR p UHODWDU RV SODQHMDPHQWRV GD UHIHULGD UHJrQFLD UHDOL]DGD QR kPELWR GH

XPD HVFROD HVWDGXDO GD FLGDGH GH ,WDTXL� 9LVWR TXH R DQR HVWi VHQGR DWtSLFR� DV REVHUYDo}HV H DV

UHJrQFLDV DFRQWHFHUDP GH IRUPD RQ�OLQH FRQIRUPH SUHYLVWR QD ,QVWUXomR 1RUPDWLYD ������� GD

81,3$03$� $V UHJrQFLDV DFRQWHFHUDP HP GXDV WXUPDV GH �� GR HQVLQR PpGLR QD (VFROD 3URI� 2GLOD

9LOORUGR GH 0RUDHV H HUDP GLVSRVWDV GD VHJXLQWH PDQHLUD� HP FDGD WXUPD IRL UHDOL]DGR XP SHUtRGR

VtQFURQR YLD *RRJOH 0HHW H � SHUtRGRV DVVtQFURQRV YLD *RRJOH &ODVVURRP H *RRJOH )RUPV� &RP

LVVR� FRQWDELOL]DPRV � SODQRV GH DXODV SDUD DV � VHPDQDV GH DXOD� 2 FRQWH~GR DERUGDGR VHJXH DV

RULHQWDo}HV GD SURIHVVRUD WLWXODU H GDV 0DWUL]HV GH 5HIHUrQFLD SDUD 0RGHOR +tEULGR GH (QVLQR �����

2 FRQWH~GR DERUGDGR GXUDQWH DV DXODV VtQFURQDV H DVVtQFURQDV HUD UHIHUHQWH D *HRPHWULD (VSDFLDO�

SULVPDV H FRUSRV UHGRQGRV� GXUDQWH R PRPHQWR VtQFURQR FRQWDYD FRP R DX[tOLR GH DSUHVHQWDo}HV QR

3RZHU3RLQW H ID]LD R XVR GR -DPERDUG H GR :RUG:DOO� 1RV PRPHQWRV DVVtQFURQRV HUDP

GLVSRQLELOL]DGRV PDWHULDLV H YtGHRV DFHUFD GR FRQWH~GR DERUGDGR HP DXOD� $ PpGLD GH DOXQRV

GXUDQWH R SHUtRGR GH UHJrQFLD IRL GH DSUR[LPDGDPHQWH FLQFR SRU WXUPD� $LQGD HP GHFRUUrQFLD GR

SHUtRGR SDQGrPLFR� R FRPSRQHQWH GH HVWiJLR IRL UHRUJDQL]DGR H SODQHMDGR XP PLFURHQVLQR

GLUHFLRQDGR DRV FROHJDV� 1HVVD DWLYLGDGH� IRL WUDEDOKDGR DFHUFD GDV 1Ro}HV 3UREDELOtVWLFDV YROWDGD

DR �� DQR GR HQVLQR IXQGDPHQWDO� $VVLP� IRL UHDOL]DGD XPD DSUHVHQWDomR QR 3RZHU3RLQW H DR

GHFRUUHU� IRUDP UHDOL]DGDV GXDV DWLYLGDGHV GLQkPLFDV FRP R DX[tOLR GR UHFXUVR GLJLWDO :RUGZDOO� $

DWLYLGDGH RFRUUHX FRPR KDYtDPRV SODQHMDGR� WHQGR D LQWHUDomR GRV FROHJDV� 1R HVWiJLR D SUHWHQVmR p

FRORFDU HP SUiWLFD R TXH HVWXGDPRV QD WHRULD� $R HQWUDU HP VDOD GH DXOD QRV GHSDUDPRV FRP RXWUD




