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2 SUHVHQWH WUDEDOKR WHP FRPR REMHWLYR UHODWDU DV UHIOH[}HV REWLGDV DWUDYpV GRV SURMHWRV
3DOHVWUDV 3(7 H &OXEH GR /LYUR FRPR IHUUDPHQWDV SDUD SURPRYHU D HGXFDomR pWQLFR�UDFLDO�
'H DFRUGR FRP R 0DQXDO GH 2ULHQWDo}HV %iVLFDV ������ S� �� H D 3RUWDULD Q� ���� GR
0LQLVWpULR GD (GXFDomR ������ S� ���� R 3(7 WHP D IXQomR GH WUDEDOKDU FRP WHPDV
VRFLRSROtWLFRV� FXOWXUDLV H pWLFRV YLVDQGR XP HQVLQR FUtWLFR H GH TXDOLGDGH DR EROVLVWD H� DOpP
GLVVR� TXH SURSRQKD SURMHWRV FRPR IHUUDPHQWDV SROtWLFDV TXH WUDEDOKHP D GLYHUVLGDGH H D
HGXFDomR pWQLFR�UDFLDO� 'HVVD IRUPD� QR DQR GH ����� R JUXSR DWLQJLX HVVH REMHWLYR FRP DV
DWLYLGDGHV RIHUWDGDV QR SURMHWR 3DOHVWUDV 3(7� H QDV OHLWXUDV H GHEDWHV GH REUDV OLWHUiULDV GR
&OXEH GR /LYUR� 3HQVDQGR QD QHFHVVLGDGH GH VH DSURIXQGDU HP FRQKHFLPHQWRV SOXUDLV TXH
DEDUFDP D IRUPDomR H GLYHUVLGDGH QR FRQWH[WR DFDGrPLFR H VRFLDO� R 3(7 /HWUDV� QRV
HQFRQWURV� WHYH D LQLFLDWLYD GH SURPRYHU XP FRQMXQWR GH Do}HV SDXWDGDV QDV UHODo}HV
pWQLFR�UDFLDLV� ,QLFLRX�VH SHOD SDOHVWUD ³,QWHOHFWXDLV 1HJUDV QR DPELHQWH DFDGrPLFR H HVFRODU�
HGXFDomR� DQWLUUDFLVPR H DILUPDomR GH LGHQWLGDGHV´� PLQLVWUDGD SHOD 3URI� 'U� *LDQH (VFREDU
9DUJDV �+LVWyULD� 8QLSDPSD�-DJXDUmR�� TXH DERUGRX D KLVWyULD DIUR�EUDVLOHLUD� HVSDoRV GH
IDODV� SHVTXLVDGRUDV H HVFULWRUDV QHJUDV� UDFLVPR HVWUXWXUDO� HGXFDomR DQWLUUDVFLVWD H D /HL ���
��������� (P FRQWLQXLGDGH� R JUXSR UHDOL]RX R &OXEH GR /LYUR VREUH 4XDUWR GH GHVSHMR
������� GH &DUROLQD 0DULD GH -HVXV� HVFULWRUD QHJUD RULXQGD GD IDYHOD GH &DQLQGp� 6mR
3DXOR� 2 FRQMXQWR GDV DWLYLGDGHV DQXDLV IH] SHUFHEHU TXH� HP GLIHUHQWHV SURMHWRV� D HGXFDomR
pWQLFR�UDFLDO IRL GLVFXWLGD� R WHPD HVWHYH SUHVHQWH QRV 6HPLQiULRV $EHUWRV FRP XPD
DSUHVHQWDomR TXH FRQWHPSORX D OLWHUDWXUD HP LQWHUIDFH FRP R UDS� EDVHDGD QD SRHVLD GH
6pUJLR 9D]� $OpP GLVVR� HP XPD SDOHVWUD FXMR WHPD IRL R VODP H D SUHVHQoD GHVVH JrQHUR
SRpWLFR�PXVLFDO HP XPD HVFROD GH SHULIHULD� 1D VHTXrQFLD GH DWLYLGDGHV� FULRX�VH XP FLFOR GH
Do}HV TXH SURPRYHUDP GHEDWHV� UHIOH[}HV H OHLWXUDV WHQGR FRPR IRFR D IRUPDomR QD HGXFDomR
YROWDGD j GLYHUVLGDGH� 1RWDPRV TXH� QR H[HUFtFLR GH SURPRYHU GHEDWHV VRFLRSROtWLFRV�
FXOWXUDLV H pWLFRV� R SURJUDPD GH HGXFDomR WXWRULDO SURS{V IyUXQV GH GHEDWHV VREUH WDLV WHPDV
HP GLIHUHQWHV RFDVL}HV� 2V SHWLDQRV UHFRQKHFHP D QHFHVVLGDGH GH WHU HVSDoRV GH GLiORJR TXH
FRPEDWDP R UDFLVPR H FRQVWUXDP XPD HGXFDomR DQWLUUDFLVWD� SRLV� VHJXQGR 3DXOD
.DYDONHYLVNL� R HQVLQR QmR p VLQJXODU� HOH HVWi DVVRFLDGR DRV DVSHFWRV OLJDGRV j VRFLHGDGH�
FXOWXUD H KLVWyULD ������ S� ���� 3RU LVVR� D LPSRUWkQFLD GH VH UHDOL]DU GHEDWHV H OHLWXUDV
YROWDGDV j GLYHUVLGDGH FRPR R HQVLQR pWQLFR�UDFLDO� 'HVVD IRUPD� SRU PHLR GHVVDV Do}HV� R
3(7 /HWUDV YHP DWXDQGR HP DWLYLGDGHV TXH SURSRUFLRQDP XPD IRUPDomR FUtWLFD� UHIOH[LYD H
GHPRFUiWLFD DRV EROVLVWDV� 6HJXQGR 3DXOR )UHLUH ������ S� ���� QmR H[LVWHP VHUHV ~QLFRV FRP
XPD Vy LGHQWLGDGH� p SUHFLVR DSUHQGHU H UHVSHLWDU DV VLQJXODULGDGHV H SDUWLFXODULGDGHV
FXOWXUDLV GH FDGD XP� LVVR p QHFHVViULR QR SURFHVVR GH FRQVWUXomR GR HGXFDQGR� $VVLP� R
SDSHO GH SURIHVVRUHV HP IRUPDomR H GH HGXFDGRUHV p WHU XPD SRVLomR GH HQVLQR EDVHDGD QD
GLYHUVLGDGH DWXDQGR QXPD HGXFDomR DQWLUUDFLVWD TXH� VHJXQGR $SDUHFLGD GH -HVXV )HUUHLUD
������ S� ����� LPSOLFD HP MXVWLoD� UDoD H LJXDOGDGH� 3RUWDQWR� R 3(7 /HWUDV RSRUWXQL]D DRV



EROVLVWDV D FRQVWUXomR GH XPD HGXFDomR UHIOH[LYD FRPR GRFHQWHV HP IRUPDomR� FRQVWDWDGD
QDV GLIHUHQWHV Do}HV SDUD D HGXFDomR pWQLFR�UDFLDO� R GHEDWH GD KLVWyULD DIUR�EUDVLOHLUD� H D
LPSRUWkQFLD�GH�WUDEDOKDU�H�DERUGDU�D�GLYHUVLGDGH�HP�VDOD�GH�DXOD�H�HP�HVSDoRV�GLYHUVRV�
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)(55(,5$� $SDUHFLGD GH -HVXV� (GXFDomR $QWLUUDVFLVWD H 3UiWLFDV HP VDOD GH DXOD� 8PD
TXHVWmR GH )RUPDomR GH 3URIHVVRUHV� 5HYLVWDV GH (GXFDomR 3~EOLFD� 8QLYHUVLGDGH )HGHUDO
GR�0DWR�*URVVR��Y���S����������������

)5(,5(� 3DXOR� 3HGDJRJLD GD $XWRQRPLD� 6DEHUHV 1HFHVViULRV j 3UiWLFD (GXFDWLYD� �� �
HGLomR��6mR�3DXOR��3D]�H�7HUUD�������

.$9$/.(9,6.,� 5RVDQD 2QHVNR GH 3DXOD� )RUPDomR GH 3URIHVVRUHV 5HIOH[LYRV H
3HVTXLVDGRUHV� &XUVR GH HVSHFLDOL]DomR HP &RRUGHQDomR 3HGDJyJLFD� 8QLYHUVLGDGH )HGHUDO
GR�3DUDQi�6HWRU�GH�(GXFDomR��S���������&XULWLED�������


