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2 53*HHN IRL XP HYHQWR RQOLQH H JUDWXLWR� WUDQVPLWLGR SHOR <RX7XEH QR GLD �� GH VHWHPEUR

GH ���� SDUD FRQWHPSODU D GLVFLSOLQD GH *HVWmR GH (YHQWRV H &HULPRQLDO H 3URWRFROR�

PLQLVWUDGD SHOD 3URID� 'UD� (OLVD /�EHFN� GR FXUVR GH 5HODo}HV 3~EOLFDV GD 8QLYHUVLGDGH

)HGHUDO GR 3DPSD � FDPSXV 6mR %RUMD� 1HVVH VHQWLGR� R HYHQWR IRL UHDOL]DGR SHORV GLVFHQWHV

$UL]RQL )HUQDQGHV� ,VDEHOD &DEULQL� 0DULD *DEULHOOD� /XFLDQD 0DWRVR� -RmR *DEULHO H -HDQ

&RUUHLD� &DGD RUJDQL]DGRU WHYH XP SDSHO IXQGDPHQWDO QR GHVHQYROYLPHQWR GDV HWDSDV

GHVFULWDV QR SODQHMDPHQWR GR HYHQWR� SUp�HYHQWR� WUDQVHYHQWR H SyV�HYHQWR� 3RU WHU WHPiWLFD

OLYUH� R 53*HHN IRL LGHDOL]DGR SDUD VHU XP HYHQWR LQRYDGRU H LQWHUDWLYR SURPRYHQGR

YLVLELOLGDGH jV PXOKHUHV QR XQLYHUVR JHHN� 2 REMHWLYR IRL WUDoDGR GHYLGR DR HQWHQGLPHQWR TXH

HVWH XQLYHUVR DFDED SRU VHU PDMRULWDULDPHQWH FRPSRVWRV SRU KRPHQV� HP XP DPELHQWH RQGH D

PXOKHU HVWi FRPHoDQGR D LQJUHVVDU� SULQFLSDOPHQWH QRV JDPHV� VHQGR VRPHQWH ��� GR

S~EOLFR� FRPR PRVWUD D SHVTXLVD GR %UDVLO *DPH 6KRZ �%*6�� 2 HYHQWR IRL EDVHDGR QD

UHSUHVHQWDWLYLGDGH IHPLQLQD� SRU LVVR� GHVGH R SUp�HYHQWR DWUDYpV GRV FRQWH~GRV QD SiJLQD GR

LQVWDJUDP HVVD IXQGDPHQWDomR IRL PXLWR SUHVHQWH� WRGDV DV WHPiWLFDV DERUGDGDV WLYHUDP IRFR

HP SHUVRQDJHQV IHPLQLQDV GHQWUR GRV MRJRV� GDV VpULHV� GRV ILOPHV H GD WHFQRORJLD� DOpP GH

TXH WRGDV DV DSUHVHQWDo}HV HUDP UHDOL]DGDV SRU XPD SHUVRQD GHQRPLQDGD ³*DEL]LQKD´� $

³*DEL]LQKD´ p XPD DGROHVFHQWH GH �� DQRV� DSDL[RQDGD SRU YLGHRJDPH� KLVWyULDV HP

TXDGULQKRV H ILOPHV GH IDQWDVLD� TXH UHSUHVHQWD R SHUILO GR S~EOLFR GH LQWHUHVVH GR 53*HHN�

HQFRUDMDQGR SULQFLSDOPHQWH DV PXOKHUHV� TXH DVVLP FRPR D 3HUVRQD WDPEpP HVWDYDP LPHUVDV

QR PXQGR QHUG� $LQGD QR SUp�HYHQWR� IRL FRQVWUXtGR XP 3UHVV.LW �FRQYLWH GR HYHQWR� FRP

EULQGHV FDUDFWHUtVWLFRV GR 53*HHN SDUD VHUHP HQYLDGRV jV GXDV FRQYLGDGDV GD OLYH GH

EDWH�SDSR� 'HVVD IRUPD� QR WUDQVHYHQWR RFRUUHX XP EDWH�SDSR FRP GXDV FRQYLGDGDV� &LQWKLD

6DW\ TXH p LOXVWUDGRUD� TXDGULQLVWD H DUWLVWD GH GHVHQYROYLPHQWR VRFLDO SDUD DQLPDomR H D

*D~FKD *DPHU �&DUOD�� TXH p VWUHDPHU � SURILVVLRQDO TXH ID] OLYHV GH FRQWH~GRV DXGLRYLVXDLV

DWUDYpV GH IHUUDPHQWDV GH WUDQVPLVVmR DR YLYR �� QDUUDGRUD GH MRJRV RQOLQH H MRJDGRUD

SURILVVLRQDO GH )UHH )LUH� (ODV SDUWLFLSDUDP GH XPD FRQYHUVD PHGLDGD FRP SHUJXQWDV VREUH

VXDV H[SHULrQFLDV GHQWUR GHVVH XQLYHUVR� EHP FRPR VXDV GLILFXOGDGHV HQTXDQWR PXOKHUHV




