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$ SDUWLU GR HVWDEHOHFLPHQWR GDV DWLYLGDGHV UHPRWDV HPHUJHQFLDLV �$5(V�� QR

FRQWH[WR GD 8QLYHUVLGDGH )HGHUDO GR 3DPSD� VXUJH D VHJXLQWH SUREOHPiWLFD FRPR

HVWDULDP VHQGR HVWDEHOHFLGDV DV DXODV UHPRWDV SDUD DFDGrPLFRV FRP

GHILFLrQFLD�1HVVD SHUVSHFWLYD� IRL UHDOL]DGR XP HVWXGR GH FDVR FRP XPD DFDGrPLFD

VXUGD GR VpWLPR VHPHVWUH GR FXUVR GH DGPLQLVWUDomR� FRP D DUWLFXODomR HQWUH SDUHV

GHVVH SURFHVVR LQFOXVLYR� XP GRFHQWH TXH DWXD FRP D PHVPD H D 7UDGXWRUD

LQWpUSUHWH GH /LEUDV �7,/6�� 6HQGR DVVLP� R REMHWLYR JHUDO GR HVWXGR FRPSUHHQGH

HQWHQGHU GH TXH IRUPD R HQVLQR UHPRWR HVWi VHQGR RUJDQL]DGR SDUD TXH D

DSUHQGL]DJHP DFDGrPLFD DFRQWHoD GH IRUPD HILFD]�(VWD SHVTXLVD MXVWLILFD�VH SHOR

IDWR GH FRPSUHHQGHU DV HVWUDWpJLDV GH DSUHQGL]DJHP GH XPD SHVVRD TXH

FRPXQLFD�VH DWUDYpV GH XPD /tQJXD YLVXDO HVSDFLDO H TXH QHFHVVLWD GH FRQVWDQWHV

DMXVWHV�SDUD�TXH�R�FRQKHFLPHQWR�DFRQWHoD�
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1D SHUVSHFWLYD GH FRQVHJXLUPRV UHVSRQGHU DRV REMHWLYRV GHVWH HVWXGR SURFXUDPRV

XWLOL]DU XPD DERUGDJHP TXDOLWDWLYD� VRE R HQIRTXH GR HVWXGR GH FDVR� FRPR PpWRGR

GH SHVTXLVD�6HQGR DVVLP� SDUD SHVTXLVDU R IHQ{PHQR GH LQWHUHVVH� D UHODomR HQWUH

HQVLQR H DSUHQGL]DJHP QR HQVLQR UHPRWR� FRQGX]LPRV R HVWXGR GH FDVR GH XPD

DOXQD FRP VXUGH]� UHDOL]DGR QR DQR GH ����� QD 8QLYHUVLGDGH )HGHUDO GR 3DPSD�

FDPSXV 6DQWDQD GR /LYUDPHQWR� QR FXUVR GH DGPLQLVWUDomR� $ ILP GH FROHWDU DV

LQIRUPDo}HV QHFHVViULDV� IRUDP DSOLFDGDV HQWUHYLVWDV VHPL�HVWUXWXUDGDV FRP XP

GRFHQWH�GD�DFDGrPLFD��D�7,/6�TXH�WUDEDOKD�FRP�D�PHVPD�H�D�SUySULD�DOXQD�VXUGD�
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3ULPHLUDPHQWH D HQWUHYLVWD IRL GLUHFLRQDGD D DFDGrPLFD VXUGD� FRP R LQWHUHVVH HP

FRPSUHHQGHU FRPR HVWi RFRUUHQGR D VXD DSUHQGL]DJHP GXUDQWH R HQVLQR

UHPRWR�5HODWR GD DOXQD VXUGD�³'XUDQWH DV DXODV WHQKR R DFRPSDQKDPHQWR GD
LQWpUSUHWH� SRUpP RV SURIHVVRUHV FRQWLQXDP D ID]HU D VXD DXOD FRPR VH HVWLYHVVHP
SUHVHQFLDOPHQWH� ORQJRV GLiORJRV� SRXFR XVR GH UHFXUVRV YLVXDLV� DV DXODV VmR IHLWDV
QD PDLRULD GDV YH]HV GH IRUPD VtQFURQDV SHOR JRRJOH PHWW GXUDQWH XPD KRUD RX XPD
KRUD H PHLD� WDPEpP Ki DXODV DVVtQFURQDV RQGH RV SURIHVVRUHV HQYLDP YtGHR DXODV�
TXDVH VHPSUH VHP OHJHQGDV� QHFHVVLWDP GD WUDGXomR GD 7,/6� RX D FRORFDomR GH
OHJHQGDV SRU PRQLWRUHV� PXLWDV YH]HV GLILFXOWDQGR PLQKD DSUHQGL]DJHP� SRLV HVSHUR
TXH�VHMDP�IHLWRV�HVVHV�DMXVWHV�SDUD�SRGHU�DVVLVWL�ORV�DWUDVDQGR�PLQKDV�DWLYLGDGHV�
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6HQGR DVVLP� Ki D QHFHVVLGDGH GH FRPSHWrQFLDV GRV SURIHVVRUHV SDUD SHUFHEHUHP

TXH R SURFHVVR p GLVWLQWR GDV DXODV SUHVHQFLDLV� QR UHODWR GD DOXQD WRUQD�VH PDVVLYR

ILFDU GLDQWH GR FRPSXWDGRU SRU KRUDV FRP GLiORJRV� ORQJRV H SHUVLVWHQWHV� WDOYH] HP

VDOD GH DXOD HVVH HVSDoR VHMD HQYROYLGR SRU XPD GLQkPLFD WRWDOPHQWH GLIHUHQWH� H

TXH OKH WUDJD SUR[LPLGDGH FRP RV GRFHQWHV�(P UHODomR D 7,/6 D PHVPD DSRQWD

TXH�³1HVWH SURFHVVR TXH R HQVLQR UHPRWR DV H[LJrQFLDV WUDQVIRUPDUDP�VH� DVVLP
FRPR DV DOWDV GHPDQGDV GH WUDEDOKR� SRLV DJRUD WRGR R DWR �FRPXQLFDWLYR p PHGLDGR
VHMD VLPXOWkQHDPHQWH RX D GLVWkQFLD� RV SURIHVVRUHV WrP GLILFXOGDGHV HP HQYLDU DV
DXODV FRP DQWHFHGrQFLD H WDPEpP GH FULDU XP DPELHQWH FRODERUDWLYR HQWUH R 7,/6�
DOJR TXH Mi DFRQWHFLD QR SUHVHQFLDO�DWp HQYLDP DV SULPHLUDV DXODV� PDV GHSRLV p
QHFHVViULR LQVLVWLU� SUHFLVR PXLWDV YH]HV LQWHUSUHWDU FHUWRV FRQWH~GRV TXH DOXQD QmR
GHX FRQWD QR PRPHQWR GDV DXODV VtQFURQDV� SDUD RV SURIHVVRUHV VRPHQWH D
SUHVHQoD GR 7,/6 Mi p XP DVSHFWR SDUD D LQFOXVmR�´4XDQWR D SHUVSHFWLYD GR GRFHQWH
R PHVPR FRORFD TXH�³e D SULPHLUD YH] TXH WUDEDOKR FRP XPD GLVFHQWH VXUGD� WXGR p
QRYR� WHQWR XVDU WHFQRORJLDV GLIHUHQFLDGDV� FRPR R XVR GD ORXVD GLJLWDO SDUD H[SOLFDU
R FRQWH~GR PDV SHUFHER TXH D DFDGrPLFD VXUGD SUHFLVD GLYLGLU VXD DWHQomR HQWUH D
PLQKD H[SOLFDomR H D 7,/6� HVWRX XVDQGR D SODWDIRUPD (OHDUQLQJ RQGH GLVSRQLELOL]R
DV DXODV JUDYDGDV� SRUpP VHL TXH QmR ILFD JUDYDGD D ILJXUD GD 7,/6� WDPEpP GHL[R R
OLYUR GD GLVFLSOLQD� H R SULQW GD ORXVD TXH XVHL GXUDQWH D DXOD GD VHPDQD� ,UHL UHDOL]DU
SURYDV QR ILQDO GR VHPHVWUH�´'HVVD IRUPD� SRQGHUDU VREUH DV VLQJXODULGDGHV GH
FDGD DFDGrPLFR� SHUFHEH� VH D HPHUJrQFLD GH DGHTXDo}HV SHGDJyJLFDV TXH

PHOKRUHP R GHVHPSHQKR� VHQGR XPD SHUVSHFWLYD D VHU XVDGD HP VDOD GH DXOD

SUHVHQFLDO� TXDQWR SDUD R HQVLQR UHPRWR� SRLV RV DFDGrPLFRV SUHFLVDP VHQWLU�VH

PRWLYDGRV�H�DVVLP�QmR�VHUHP�SUHMXGLFDGRV�SRU�XP�SODQHMDPHQWR�TXH�QmR�R�LQFOXL�
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'LDQWH GD UHDOLGDGH DSUHVHQWDGD ILFD HYLGHQWH D QHFHVVLGDGH GH GLVFXVV}HV QR TXH

WDQJH DR SURFHVVR GH LQFOXVmR�$ DOXQD FRORFD VXD VHJXUDQoD QD SUHVHQFLDOLGDGH�

SRLV VHQWH�VH PDLV SUy[LPD GRV GRFHQWHV� SRUpP RV PHVPRV FKRTXHV GD 7,/6 H

SURIHVVRUHV DFRQWHFHP� DV PHVPDV LQYHUV}HV GH SDSpLV HQILP Vy IRUDP WUDQVIHULGDV

SDUD R HQVLQR UHPRWR�6HQGR DVVLP� HVWD SHVTXLVD SRVVLELOLWRX XP HQWHQGLPHQWR

VREUH D LQFOXVmR GH DOXQRV FRP VXUGH] HP WHPSRV GH SDQGHPLD� FRPSUHHQGHQGR

TXH�SDUD�D�HIHWLYDomR�GH�XP�SURFHVVR�GH�HQVLQR�DSUHQGL]DJHP�HIHWLYR�

3DODYUDV�FKDYH�6XUGH]��,QFOXVmR��'HILFLrQFLD
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