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1R�%UDVLO��DSHVDU�GDV�PXGDQoDV�RFRUULGDV�DR�ORQJR�GR�WHPSR�HP�UHODomR�j�HGXFDomR�
FLHQWtILFD��DYDOLDo}HV�UHDOL]DGDV�DSRQWDP�UHVXOWDGRV�DODUPDQWHV�SDUD�R�DWXDO�HQVLQR�
GH�&LrQFLDV��(P������� SRU�H[HPSOR�� FRP�R�~OWLPR� ËQGLFH�GH�/HWUDPHQWR�&LHQWtILFR�
FDOFXODGR� SHOD� $EUDPXQGR�� TXH� YHULILFD� D� KDELOLGDGH� GD� SRSXODomR� HP� DSOLFDU�
FRQKHFLPHQWRV� FLHQWtILFRV� EiVLFRV� HP� DWLYLGDGHV� URWLQHLUDV�� REVHUYRX�VH� TXH� GRLV�
WHUoRV�GRV�EUDVLOHLURV�WrP�FRQKHFLPHQWRV�FLHQWtILFRV�EiVLFRV�RX�DXVHQWHV�QR�WRFDQWH�
jV�VLWXDo}HV�FRWLGLDQDV��-i�HP�������R�GHVHPSHQKR�GR�%UDVLO�QR�3,6$��3URJUDPPH�
IRU� ,QWHUQDWLRQDO� 6WXGHQW� $VVHVVPHQW�� DSRQWD� GDGRV�PDLV� SUHRFXSDQWHV� SDUD� HVWD�
iUHD��FRORFDQGR�R�SDtV�QD�SRVLomR�����H�����HQWUH����SDtVHV��1HVWD�DYDOLDomR�QHQKXP�
DOXQR�FRQVHJXLX�FKHJDU�DR�WRSR�GD�SURILFLrQFLD�QD�iUHD�GH�&LrQFLDV��VHQGR�TXH�����
GHVWHV� QmR� DWLQJLUDP� R� QtYHO� EiVLFR�� 6RE� HVWD� SHUVSHFWLYD� H� FRQVLGHUDQGR� TXH� D�
HGXFDomR�FLHQWtILFD�UHSUHVHQWD�XPD�GDV�DOWHUQDWLYDV�SDUD�TXH�R�HQVLQR�VH�WRUQH�PDLV�
FRPSUHHQVtYHO�H�DFHVVtYHO�DRV�HVWXGDQWHV��p�SUHFLVR�TXH�HVWH�VHMD�UHDOL]DGR�GH�IRUPD�
FRQWH[WXDOL]DGD��OHYDQGR�HP�FRQWD�D�YLYrQFLD�H�R�FRWLGLDQR�GRV�DOXQRV��'HVWDUWH��DR�
SHQVDU�D�HGXFDomR�FLHQWtILFD��FRQVLGHUD�VH�LPSRUWDQWH�SURPRYHU�H�LQVHULU�DVSHFWRV�GR�
/HWUDPHQWR�&LHQWtILFR��/&��QD�HGXFDomR�EiVLFD��YLVDQGR�MXVWDPHQWH�D�DSOLFDomR�GRV�
FRQKHFLPHQWRV�GD�&LrQFLD�SHOR�VXMHLWR�QDV�PDLV�GLYHUVDV�VLWXDo}HV�GR�VHX�GLD�D�GLD��
e� SRVVtYHO� SDXWDU�VH� QR� /&� D� SDUWLU� GH� TXDWUR� QtYHLV� FUHVFHQWHV� GH� DSURSULDomR� H�
DSOLFDomR� GR� FRQKHFLPHQWR� �1RPLQDO�� )XQFLRQDO�� &RQFHLWXDO� H� 0XOWLGLPHQVLRQDO���
GHPRQVWUDQGR�TXH�R�GHVHQYROYLPHQWR�GR�/&�SRGH�YDULDU�H�RFXSDU�SRVLo}HV�GLVWLQWDV�
SDUD�FDGD�VLWXDomR�� FRQWH~GR�RX�HVSHFLILFLGDGH��HVWLPXODQGR��HP�HVSHFLDO�� TXH�RV�
HVWXGDQWHV�GHWHQKDP�DV�P~OWLSODV�UHODo}HV�HQWUH�DV�iUHDV�GR�VDEHU��'LDQWH�R�H[SRVWR��
TXHVWLRQD�VH�FRPR�GHVHQYROYHU�R�/&�GH�HVWXGDQWHV�GD�HGXFDomR�EiVLFD�QR�SHUtRGR�
GH�HQVLQR�UHPRWR�H�KtEULGR"�3URSRUFLRQDU�R�HQYROYLPHQWR�GR�SURIHVVRU�QD�GLQkPLFD�
HVFRODU�SRU�PHLR�GH�SODQHMDPHQWR��H[HFXomR�H�DYDOLDomR�GH�VLWXDo}HV�GH�HQVLQR�H�
DSUHQGL]DJHP�HP�FLrQFLDV�SRGH�FRQVWLWXLU�XPD�SURPLVVRUD�SURSRVWD�SHGDJyJLFD�SDUD�
R� GHVHQYROYLPHQWR� GR� /&� HQWUH� SURIHVVRUHV� H� DOXQRV��2XWURVVLP�� R� REMHWLYR� GHVWH�
HVWXGR�p�UHODWDU�DVSHFWRV�GD�H[HFXomR�GR�SURMHWR�LQWLWXODGR�³/HWUDPHQWR�FLHQWtILFR�GH�
HVWXGDQWHV�GD�HGXFDomR�EiVLFD�QR�SHUtRGR�GH�HQVLQR�UHPRWR�H�KtEULGR��LQYHVWLJDQGR�
HVWUDWpJLDV� SHGDJyJLFDV´�� DSRLDGR� SHOR� (GLWDO� )$3(5*6� �)XQGDomR� GH� $PSDUR� j�
3HVTXLVD�GR�(VWDGR�GR�5LR�*UDQGH�GR�6XO��6(%5$(�56��6HUYLoR�%UDVLOHLUR�GH�$SRLR�
jV�0LFUR�H�3HTXHQDV�(PSUHVDV����������±�3URJUDPD�GH�DSRLR�D�SURMHWRV�GH�SHVTXLVD�
H�GH�LQRYDomR�QD�iUHD�GH�(GXFDomR�%iVLFD��352(GX��2�PHVPR�YLVD�LQYHVWLJDU�GH�
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TXH�PDQHLUD�XPD�SHVTXLVD�GH�LQWHUYHQomR�SHGDJyJLFD�SRGH�PHGLDU�H�SURPRYHU�R�/&�
GH� HVWXGDQWHV� GD� HGXFDomR� EiVLFD� QR� SHUtRGR� GH� HQVLQR� UHPRWR� H� KtEULGR�� $�
PHWRGRORJLD� VLWXD�VH� QRV� GRPtQLRV� GD� DERUGDJHP� TXDOLTXDQWLWDWLYD� H� TXDQWR� DRV�
REMHWLYRV� GH� FDUiWHU� H[SORUDWyULR� H� GHVFULWLYR�� 4XDQWR� DRV� PpWRGRV�� SRGH� VHU�
FODVVLILFDGD�FRPR�XPD�SHVTXLVD�GH�LQWHUYHQomR�SHGDJyJLFD��4XDQWR�DRV�UHVXOWDGRV��
IRL�SODQHMDGD�H�DSOLFDGD�XPD�IRUPDomR�FRQWLQXDGD�SDUD�RV�SURIHVVRUHV�GD�(GXFDomR�
%iVLFD�� LQLFLDGD� SHOD� DPELHQWDomR� HP� SODWDIRUPDV� GLJLWDLV�� VHJXLGR� SHOD�
SUREOHPDWL]DomR� GD� UHDOLGDGH� YLYHQFLDGD� QR� FRQWH[WR� HVFRODU�� LQWURGXomR� DR� /&��
RUJDQL]DomR� GH� JUXSRV� GH� WUDEDOKR� �YLVDQGR� JUXSRV� KHWHURJrQHRV�� SURIHVVRUHV�
DWXDQWHV�� QmR� DWXDQWHV� H� HVWXGDQWHV� GH� JUDGXDomR��� FULDomR� H� DSOLFDomR� GH�
HVWUDWpJLDV� SHGDJyJLFDV�� H� SRU� ILP�� D� VLVWHPDWL]DomR� GH� GDGRV�� 3DUWLFLSDUDP�
DWLYDPHQWH����SURIHVVRUHV��TXH�DR�ILQDO�GD�IRUPDomR�DSUHVHQWDUDP�VXDV�SURSRVWDV�
SHGDJyJLFDV�HODERUDGDV�H�DSOLFDGDV�SRU�FDGD�JUXSR��DOpP�GRV�DVSHFWRV�UHOHYDQWHV�H�
DV�FXULRVLGDGHV�QR�GHFRUUHU�GR�SURFHVVR��2V�HQFRQWURV�GD�IRUPDomR�RFRUUHUDP�HQWUH�
PDUoR�H�MXQKR�GH�������DWULEXLQGR�DRV�SDUWLFLSDQWHV�XPD�FDUJD�KRUiULD�GH����KRUDV��
GLVWULEXtGDV� HQWUH� PRPHQWRV� VtQFURQRV� H� DVVtQFURQRV�� $R� ILQDO� GR� FXUVR�� RV�
SDUWLFLSDQWHV� SXGHUDP� FRPSUHHQGHU� D� UHODomR� HQWUH� R� /&� H� D� LGHQWLILFDomR��
UHFRQKHFLPHQWR� H� DSOLFDomR� GH� FRQFHLWRV�� WHRULDV� H� DVSHFWRV� VRFLRFLHQWtILFRV�
HQYROYLGRV�QR�FRWLGLDQR��)RL�SRVVtYHO�SURPRYHU�D� UHVVLJQLILFDomR�GH�FRQKHFLPHQWRV�
SUpYLRV��EHP�FRPR��D�FRQVWUXomR�GH�QRYRV�VDEHUHV�H�D�IDPLOLDUL]DomR�GRV�SURIHVVRUHV�
H�HVWXGDQWHV�FRP�TXHVW}HV�UHODFLRQDGDV�j�HGXFDomR�FLHQWtILFD��
�
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