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1R FXUVR GH JUDGXDomR HP )LVLRWHUDSLD DV DXODV SUiWLFDV HVWmR GHQWUH DV DWLYLGDGHV
PDLV LPSRUWDQWHV SDUD TXH R DOXQR FRQVLJD FRPSUHHQGHU H FRORFDU QD SUiWLFD WXGR R
TXH p SDVVDGR HP DXOD WHyULFD IDFLOLWDQGR D DSUHQGL]DJHP� 1RV ~OWLPRV GRLV DQRV�
HP TXH HQIUHQWDPRV D SDQGHPLD GH &29,'��� QR TXDO R GLVWDQFLDPHQWR VRFLDO HUD
XPD GDV PHGLGDV PDLV HILFD]HV QD SUHYHQomR GD WUDQVPLVVmR GR YtUXV� IL]HUDP FRP
TXH R HQVLQR VH WRUQDVVH SULRULWDULDPHQWH UHPRWR� QmR SHUPLWLQGR D UHDOL]DomR GH
DWLYLGDGHV SUiWLFDV� 'HVVD IRUPD� DV DWLYLGDGHV IRUDP DGLDGDV DWp R PRPHQWR TXH
IRVVH VHJXUR SDUD D UHDOL]DomR GDV PHVPDV GH IRUPD SUHVHQFLDO� $VVLP� R REMHWLYR
GHVWH WUDEDOKR p DYDOLDU R LPSDFWR GD UHFXSHUDomR GDV SUiWLFDV UHDOL]DGDV QRV
FRPSRQHQWHV FXUULFXODUHV GH 5HFXUVRV (OHWURWHUPRIRWRWHUDSrXWLFRV , H ,, GR FXUVR
GH )LVLRWHUDSLD GD 8QLSDPSD� )RUDP �� DOXQRV GR TXDUWR H TXLQWR VHPHVWUH�
GLYLGLGRV HP � JUXSRV SDUD UHDOL]DUHP DV SUiWLFDV HP XPD XQLGDGH EiVLFD GH
VD~GH� HP 8UXJXDLDQD� GXUDQWH R SHUtRGR GH XPD VHPDQD SDUD FDGD JUXSR HQWUH RV
PHVHV GH QRYHPEUR H GH]HPEUR GH ����� 3UHYLDPHQWH jV SUiWLFDV� D SURIHVVRUD IH]
XPD UHYLVmR GH WRGR R FRQWH~GR MXQWR FRP RV DOXQRV SDUD TXH UHOHPEUDVVHP GR
FRQWH~GR WHyULFR� GHL[DQGR�RV PDLV VHJXURV SDUD WHUHP R SULPHLUR FRQWDWR FRP
DWHQGLPHQWRV ILVLRWHUDSrXWLFRV XWLOL]DQGR RV DSDUHOKRV GH HOHWURWHUPRIRWRWHUDSLD�
'XUDQWH R SHUtRGR GDV SUiWLFDV FRP DV SHVVRDV XVXiULDV� RV DOXQRV IRUDP
RULHQWDGRV WDQWR SHOD SURIHVVRUD TXDQWR SHORV PRQLWRUHV TXH IRUDP GHVWLQDGRV XP
SDUD FDGD GXSOD ID]HQGR FRP TXH RV DOXQRV VH VHQWLVVHP PDLV FRQILDQWHV SDUD
DYDOLDomR H DSOLFDomR GRV UHFXUVRV� $SyV R WpUPLQR GDV SUiWLFDV GH FDGD XP GRV
JUXSRV� IRL GLVSRQLELOL]DGR XP TXHVWLRQiULR FRQWHQGR � TXHVW}HV GLVVHUWDWLYDV D ILP
GH DYDOLDU R LPSDFWR GDV DXODV SUiWLFDV IUHQWH DR DSUHQGL]DGR GRV DOXQRV� 6HQGR
HODV� ��� TXDO IRL R UHFXUVR TXH YRFr FRQVLGHUD TXH PDLV DSUHQGHX"� ��� TXDO IRL R
UHFXUVR TXH YRFr FRQVLGHUD TXH PHQRV DSUHQGHX"� ��� TXDO IRL R UHFXUVR TXH YRFr
FRQVLGHUD TXH WHYH PDLV GLILFXOGDGH HP DSUHQGHU"� ��� WHYH DOJXP UHFXUVR TXH YRFr
QmR FRQVHJXLX DSUHQGHU" 6H VLP� TXDO IRL" H SRU ILP XP HVSDoR SDUD RV DOXQRV
GHL[DUHP VXDV FUtWLFDV H�RX VXJHVW}HV� 1D SHUJXQWD �� �� DOXQRV UHVSRQGHUDP
7(16� � XOWUDVVRP� GHVWHV� ������ MXVWLILFDUDP WHU VLGR R UHFXUVR PDLV XWLOL]DGR�
������ MXVWLILFDUDP WHU VLGR R UHFXUVR TXH DFKRX PDLV IiFLO GH HQWHQGHU� ������
MXVWLILFDUDP WHU VLGR R UHFXUVR TXH PDLV HQWHQGHX� ����� MXVWLILFRX WHU VLGR R UHFXUVR
PDLV IiFLO GH DSOLFDU H ����� MXVWLILFRX Mi WHU XWLOL]DGR R UHFXUVR HP RXWUR PRPHQWR�
1D SHUJXQWD �� �� DOXQRV UHVSRQGHUDP ODVHU� � HOHWUROLIWLQJ� � DXVVLH� � XOWUDVVRP� �
WHUDSLD FRPELQDGD� � FRQVLGHUD TXH DSUHQGHX WRGRV� GHVWHV� ������ MXVWLILFDUDP WHU
VLGR R UHFXUVR TXH WHYH SRXFR FRQWDWR� ����� MXVWLILFDUDP WHU VLGR R UHFXUVR TXH
PDLV�DFKRX�GLItFLO��������MXVWLILFDUDP�WHU�VLGR�R�UHFXUVR�TXH�QmR�WHYH�FRQWDWR�QD
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SUiWLFD� ����� MXVWLILFDUDP QmR WHU HQWHQGLGR R UHFXUVR� ����� VHP MXVWLILFDWLYD H
����� MXVWLILFRX WHU LQVHJXUDQoD VREUH TXDQGR XWLOL]DU R UHFXUVR� 1D SHUJXQWD �� �
DOXQRV UHVSRQGHUDP ODVHU� � XOWUDVVRP� � DXVVLH� � WHUDSLD FRPELQDGD� �
HOHWUROLIWLQJ� � QHQKXP GRV UHFXUVRV� � )(6� � HOHWURWHUDSLD� � 7(16 H � FRQVLGHUD
TXH WHYH GLILFXOGDGH HP WRGRV RV UHFXUVRV� GHVWHV� ������ MXVWLILFDUDP WHU
GLILFXOGDGH QD KRUD GH DSOLFDU�PDQXVHDU� ������ MXVWLILFDUDP WHU WLGR SRXFR FRQWDWR�
������ MXVWLILFDUDP GLILFXOGDGH GH DMXVWH GH SDUkPHWURV� ������ VHP MXVWLILFDWLYD�
������ DFKRX R UHFXUVR PDLV GLItFLO� ����� QmR WHYH FRQWDWR FRP R UHFXUVR H �����
FRQVLGHUD GLILFXOGDGH GH UHDOL]DU RV FiOFXORV� 1D SHUJXQWD �� �� DOXQRV UHVSRQGHUDP
TXH QmR� QHQKXP H � UHVSRQGHUDP TXH VLP� VHQGR ������ IRWRELRPRGXODomR H
������ FRUUHQWH JDOYkQLFD� 3RU ILP� RV DOXQRV GHL[DUDP DOJXPDV VXJHVW}HV� GHQWUH
HODV WHU PDLV WHPSR GH SUiWLFD� DWXDOL]DU RV DSDUHOKRV XWLOL]DGRV HP DXOD H UHODWDUDP
WHU JRVWDGR PXLWR GDV DXODV H DJUDGHFHUDP R FRQKHFLPHQWR TXH OKHV IRL SDVVDGR�
'LDQWH GLVVR� SRGHPRV REVHUYDU TXH DV SUiWLFDV QDV GLVFLSOLQDV TXH SUHFLVDP GR
FRQWDWR FRP DV SHVVRDV XVXiULDV ID]HP D JUDQGH GLIHUHQoD SDUD IRUPDU R IXWXUR
SURILVVLRQDO� $GHPDLV� HPERUD R FHQiULR HP TXH HVWiYDPRV QRV ~OWLPRV DQRV� WHQKD
LPSRVVLELOLWDGR TXH R FRQKHFLPHQWR IRVVH SDVVDGR GD IRUPD TXH QRUPDOPHQWH
RFRUUH� RV DOXQRV SXGHUDP DGTXLULU H DSURYHLWDU R SRXFR GD H[SHULrQFLD TXH
SXGHUDP WHU IUHQWH jV SHVVRDV XVXiULDV QD UHFXSHUDomR GDV SUiWLFDV GD GLVFLSOLQD
ID]HQGR�D�JUDQGH�GLIHUHQoD�QD�IRUPDomR�DFDGrPLFD�GHVVHV�DOXQRV�
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