
2�%5$6,/�48(�$,1'$�(6&5$9,=$

0DLFRQ�GH�0DWRV�0HQGHV��GLVFHQWH�GH�JUDGXDomR��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD�

&DPSXV�6mR�%RUMD

6DUD�$OYHV�)HLWRVD��GRFHQWH��8QLYHUVLGDGH�)HGHUDO�GR�3DPSD

(PDLO�GR�DXWRU� PDLFRQPHQGHV�DOXQR#XQLSDPSD�HGX�EU

2 WUDEDOKR VH UHIHUH D XPD JUDQGH UHSRUWDJHP GHVHQYROYLGD SDUD R FRPSRQHQWH

REULJDWyULR GH -RUQDOLVPR (VSHFLDOL]DGR� GR FXUVR GH -RUQDOLVPR� GD 8QLYHUVLGDGH

)HGHUDO GR 3DPSD� FDPSXV 6mR %RUMD� TXH EXVFD DSURIXQGDU R GHEDWH VREUH D

(VFUDYLGmR &RQWHPSRUkQHD� 7HQGR FRPR JDQFKR MRUQDOtVWLFR RV UHVJDWHV GH

WUDEDOKDGRUHV HP FRQGLo}HV DQiORJDV j HVFUDYLGmR HP JUDQMDV GR LQWHULRU GR

PXQLFtSLR GH 6mR %RUMD� TXH RFRUUHUDP HQWUH MDQHLUR H IHYHUHLUR GH ���� H WLYHUDP

XPD FREHUWXUD VXSHUILFLDO SRU JUDQGH SDUWH GD PtGLD ORFDO� 1HVWH VHQWLGR� R REMHWLYR

GHVWD UHSRUWDJHP IRL R GH DSURIXQGDU D FRPSUHHQVmR GR FDVR� DWUDYpV GR UHODWR GH

SHVVRDV TXH WUDEDOKDUDP GLUHWDPHQWH QHOH� FRPR R GHOHJDGR GD 3ROtFLD )HGHUDO HP

6mR %RUMD� 0iUFLR $OYHV 0DWKLDV� R SURFXUDGRU GR 0LQLVWpULR 3~EOLFR GR 7UDEDOKR HP

8UXJXDLDQD� +HUPDQR 0DUWLQV 'RPLQJXHV� UHVSRQViYHO SHOR FDVR H XP

H[�IXQFLRQiULR GH XPD GDV JUDQMDV RQGH RFRUUHUDP RV UHVJDWHV� FXMR QRPH IRL

PDQWLGR HP VLJLOR FRPR XP PHLR GH SURWHJr�OR GH SRVVtYHLV UHSUHViOLDV� $OpP GLVVR�

D UHSRUWDJHP EXVFRX SDUWLU GR FDVR RFRUULGR HP 6mR %RUMD SDUD IDODU GD HVFUDYLGmR

FRQWHPSRUkQHD D QtYHO QDFLRQDO� EXVFDQGR HQWHQGHU R TXH H[SOLFD R DXPHQWR QR

Q~PHUR GH FDVRV GH UHVJDWHV GH ���� DWp R SUHVHQWH PRPHQWR� 3DUD LVVR FRQWRX

FRP D FRODERUDomR GH HVSHFLDOLVWDV QR DVVXQWR� FRPR D SHVTXLVDGRUD GR *UXSR GH

3HVTXLVD 7UDEDOKR (VFUDYR &RQWHPSRUkQHR� )OiYLD GH $OPHLGD 0RXUD� WDPEpP

DXWRUD GH GRLV OLYURV VREUH R DVVXQWR� 7DPEpP FRODERUDUDP FRP D UHSRUWDJHP D

'RXWRUDQGD HP 'LUHLWR H SHVTXLVDGRUD FRP H[SHULrQFLD HP WUDEDOKR HVFUDYR

FRQWHPSRUkQHR� 5DtVVD 5RXVVHQT $OYHV� DXWRUD GR OLYUR ³(QWUH R VLOrQFLR H D

QHJDomR� R WUDEDOKR HVFUDYR FRQWHPSRUkQHD VRE D yWLFD GD SRSXODomR QHJUD´ H D

'RXWRUD HP 'LUHLWR H HVSHFLDOLVWD HP 'LUHLWRV +XPDQRV� $GULDQD +DUWHPLQN

&DQWLQL�3DUD R GHVHQYROYLPHQWR GD UHSRUWDJHP� IRL HPSUHJDGD XPD DQiOLVH TXH IRL

GR PLFUR DR PDFUR� SDUWLQGR GH XP FDVR ORFDO SDUD H[SORUDU D SUREOHPiWLFD GD

HVFUDYLGmR FRQWHPSRUkQHD QR %UDVLO DWUDYpV GH GLYHUVRV kQJXORV� HQWUH HOHV R GR

WUDEDOKR LQIDQWLO� D KHUDQoD GD HVFUDYLGmR FRORQLDO H R LPSDFWR QD SRSXODomR QHJUD H

D UHSUHVHQWDomR GR DVVXQWR QD DUWH H QD PtGLD� $ EDVH WHyULFD�PHWRGROyJLFD SDUD D

SURGXomR GD UHSRUWDJHP �/$*(� ����� REVHUYRX DV WpFQLFDV GH SURGXomR

MRUQDOtVWLFD HP WUrV HWDSDV� SUp�SURGXomR� SURGXomR H SyV�SURGXomR� $OpP GLVVR�

IRUDP XVDGRV GDGRV REWLGRV DWUDYpV GR 3DLQHO GH ,QIRUPDo}HV H (VWDWtVWLFDV GR

7UDEDOKR QR %UDVLO� TXH FRORFDP 6mR %RUMD FRPR R PXQLFtSLR FRP PDLV DXWRV GH

LQIUDomR ODYUDGRV HP UHODomR D LUUHJXODULGDGHV WUDEDOKLVWDV H GH WUDEDOKR DQiORJR j

HVFUDYLGmR� HP WRGR %UDVLO DWp R PRPHQWR GH ILQDOL]DomR GD UHSRUWDJHP� 2V GDGRV



WDPEpP HYLGHQFLDP R DXPHQWR QR Q~PHUR GH FDVRV GH UHVJDWHV GH SHVVRDV HP

FRQGLo}HV DQiORJDV j GH HVFUDYR GH ���� SDUD Fi� VHQGR TXH HP ���� KRXYHUDP

��� UHVJDWHV H ����� HP ����� PpGLD TXH VH PDQWHYH QRV DQRV TXH VH VHJXLUDP�

7DPEpP IRUDP XVDGRV GDGRV UHWLUDGRV GR 2EVHUYDWyULR GD (UUDGLFDomR GR 7UDEDOKR

(VFUDYR H GR 7UiILFR GH 3HVVRDV� TXH GHPRQVWUDP R SHUILO UDFLDO GRV UHVJDWDGRV�

VHQGR D JUDQGH PDLRULD GHILQLGR FRPR ³PHVWLoRV´� D HVFRODULGDGH GRV UHVJDWDGRV�

IRUPDGR SRU XPD PDLRULD GH DQDOIDEHWRV H SHVVRDV TXH HVWXGDUDP VRPHQWH DWp R

�� DQR GR HQVLQR IXQGDPHQWDO� H RV VHWRUHV PDLV IUHTXHQWHPHQWH HQYROYLGRV QRV

UHVJDWHV��VHQGR�HOHV�D�FULDomR�GH�ERYLQRV�H�R�FXOWLYR�GH�FDQD�GH�Do~FDU�

$ UHSRUWDJHP� HQWmR� IRL FDSD] GH UHYHODU� DWUDYpV GH UHODWRV GH IRQWHV GLUHWDPHQWH

OLJDGDV DR FDVR� DV FRQGLo}HV SUHFiULDV H GHVXPDQDV QDV TXDLV RV WUDEDOKDGRUHV

HUDP PDQWLGRV� DOpP GH GHQXQFLDU� DWUDYpV GR UHODWR GH XP H[�IXQFLRQiULR GH XPD

GDV JUDQMDV RQGH RFRUUHUDP RV UHVJDWHV H TXH Mi WUDEDOKRX HP RXWUDV JUDQMDV GD

UHJLmR� TXH D SUiWLFD HUD DOJR FRPXP� TXH DFRQWHFLD WRGRV RV DQRV H QmR VRPHQWH

QDV JUDQMDV DXWXDGDV� 7DPEpP DSUHVHQWRX� DWUDYpV GH IRQWHV HVSHFLDOL]DGDV QR

DVVXQWR� RV PRWLYRV TXH H[SOLFDP R DXPHQWR GR Q~PHUR GH FDVRV FRPR HVWHV QRV

~OWLPRV DQRV� VHQGR HOHV DV UHIRUPDV QR kPELWR WUDEDOKLVWD� TXH WURX[HUDP PDLV

SUHFDUL]DomR QR PHUFDGR GH WUDEDOKR� IOH[LELOL]DUDP DV FDGHLDV SURGXWLYDV H

UHWLUDUDP GLUHLWRV� D FULVH HFRQ{PLFD DSURIXQGDGD SHOD SDQGHPLD� D IRPH� TXH

DXPHQWRX GUDVWLFDPHQWH QRV ~OWLPRV DQRV� D YXOQHUDELOLGDGH VRFLDO� D FRQFHQWUDomR

GH WHUUDV H D LPSXQLGDGH� 6XD GLYXOJDomR SRVWHULRU QD L� � 3ODWDIRUPD GH 1RWtFLDV�

DJrQFLD GH MRUQDOLVPR H[SHULPHQWDO GR FXUVR GH -RUQDOLVPR GD 8QLSDPSD� IRL FDSD]

GH SUHHQFKHU D ODFXQD GHL[DGD SHOD PtGLD ORFDO QD FREHUWXUD VREUH R FDVR H

RIHUHFHU�XPD�GLPHQVmR�PDLRU�GR�SUREOHPD�D�QtYHO�ORFDO�H�QDFLRQDO�

$JUDGHFLPHQWRV� *RVWDULD GH DJUDGHFHU D 81,3$03$ SRU PH SRVVLELOLWDU D

FRQVWUXomR GHVVD UHSRUWDJHP� 7DPEpP DJUDGHoR D L� 3ODWDIRUPD GH 1RWtFLDV� SHOD

GLYXOJDomR H D WRGDV DV IRQWHV TXH FRODERUDUDP GH PRGR D HQULTXHFHU PHX

FRQKHFLPHQWR�VREUH�R�WHPD�H�FRQVHTXHQWHPHQWH�D�UHSRUWDJHP�

3DODYUDV�FKDYH� (VFUDYLGmR FRQWHPSRUkQHD� *UDQGH UHSRUWDJHP� GLUHLWRV

KXPDQRV��YXOQHUDELOLGDGH�VRFLDO��)URQWHLUD�RHVWH�


