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2 IiFLO DFHVVR GR HVWXGDQWH DRV UHFXUVRV GH FRPXQLFDomR H LQIRUPDomR� VmR
IHUUDPHQWDV TXH SHUPLWHP R GHVHQYROYLPHQWR GR VHU KXPDQR HP GLIHUHQWHV
FRQWH[WRV VRFLDLV� 6H SRU XP ODGR HVVD YHORFLGDGH FRP TXH DV LQIRUPDo}HV
FLUFXODP FRQWULEXHP SDUD XPD DWLWXGH GH DXWRQRPLD GR HVWXGDQWH� SRU RXWUR R
SUySULR HVWXGDQWH FRUUH R ULVFR GH SHUGHU�VH QHVVH RFHDQR GH LQIRUPDo}HV VHQGR
LQFDSD] GH DYDOLDU R TXH VDEH H R TXH QmR VDEH H TXDLV RV FRQKHFLPHQWRV TXH
QHFHVVLWD SDUD DWLQJLU VHXV REMHWLYRV� 1HVVH FHQiULR� DWLYLGDGHV H[SHULPHQWDLV
DOLDGDV DR SHQVDPHQWR PHWDFRJQLWLYR VH DSUHVHQWDP FRPR HVWUDWpJLDV
SRWHQFLDOL]DGRUDV GD DSUHQGL]DJHP UHIOH[LYD H VLJQLILFDWLYD� 2 XVR GR WHUPR
PHWDFRJQLomR p DWULEXtGR DR SVLFyORJR -RKQ +XUOH\ )ODYHOO� QD GpFDGD GH ��� 2
SUHIL[R PHWD QRV UHPHWH D DOJR TXH HVWi PDLV DOpP FRPR� PHWDGDGRV� PHWDYHUVR�
PHWD DQiOLVH� 3DUD R DXWRU D DSUHQGL]DJHP p XP SURFHVVR UHIOH[LYR TXH VH Gi SHOD
WRPDGD GH FRQVFLrQFLD GR HVWXGDQWH GRV UHTXLVLWRV TXH HQYROYHP XPD DWLYLGDGH
GHVDILDGRUD FRPR� DV HVWUDWpJLDV GH UHVROXomR� REMHWLYRV GD WDUHID� TXDLV
FRQKHFLPHQWRV SRVVXL VREUH D PHVPD H D SDUWLU GLVVR� SODQHMD� PRQLWRUD R
SURFHVVR GH H[HFXomR H DR ILQDO DYDOLD RV UHVXOWDGRV DOFDQoDGRV� %XVFDQGR
DOLQKDU�VH D GHPDQGD FUHVFHQWH GH DSUHQGL]DJHQV HP XP PXQGR WHFQROyJLFR H HP
FRQVWDQWH HYROXomR� IRL LQVWLWXtGD DWUDYpV GD 5HVROXomR Q� � GH �� GH DEULO GH ����
DV QRYDV 'LUHWUL]HV &XUULFXODUHV 1DFLRQDLV GDV (QJHQKDULDV �'&1V�� $ XUJrQFLD
HP DWHQGHU HVVHV QRYRV QRUWHDGRUHV SURSRVWRV SHODV '&1V� H D QHFHVVLGDGH
VHPSUH SUHPHQWH GH FRPSUHHQGHUPRV RV SURFHVVRV FRJQLWLYRV GD DSUHQGL]DJHP
MXVWLILFDP R SUHVHQWH WUDEDOKR� &RPR REMHWLYR EXVFDPRV DQDOLVDU TXDQWLWDWLYDPHQWH
RV LQGtFLRV GRV HOHPHQWRV GR SHQVDPHQWR PHWDFRJQLWLYR HP XP DPELHQWH
SUHSDUDGR SDUD D HYRFDomR GR SHQVDPHQWR PHWDFRJQLWLYR GRV HVWXGDQWHV GD
FRPSRQHQWH &XUULFXODU GH /DERUDWyULR GH )tVLFD ,,,� TXH WHP FRPR S~EOLFR DOYR RV
DOXQRV GDV (QJHQKDULDV GD 8QLSDPSD GR &DPSXV %DJp� $ SURGXomR GRV GDGRV IRL
UHDOL]DGD GXUDQWH DV DXODV GD FRPSRQHQWH FXUULFXODU GH /DERUDWyULR GH )tVLFD ,,,
QR &DPSXV 8QLSDPSD %DJp� SRU XP TXHVWLRQiULR FRP �� SHUJXQWDV HP XP
XQLYHUVR GH �� DOXQRV UHVSRQGHQWHV� FRQWHQGR � HVFDODV DVVLP GLVWULEXtGDV� IRUWH
FRQFRUGkQFLD �)&�� FRQFRUGR�&�� LQGHFLVR �,�� GLVFRUGkQFLD SDUFLDO �'3� H IRUWH
GLVFRUGkQFLD �)&�� DSyV D OHLWXUD GDV DVVHUWLYDV RX QHJDWLYDV SURSRVWDV R DOXQR VH
SRVLFLRQD SRU XPD GHODV� $V LQIHUrQFLDV DEDUFDP RV FRQKHFLPHQWRV DFHUFD GRV
HOHPHQWRV PHWDFRJQLWLYRV SHVVRD� WDUHID� HVWUDWpJLD� SODQHMDPHQWR� PRQLWRUDPHQWR
H DYDOLDomR� TXH HVWmR UHODFLRQDGDV FRP DV DWLYLGDGHV UHDOL]DGDV QD FRPSRQHQWH
FXUULFXODU� $ SDUWLU GD DQiOLVH SHUFHQWXDO GDV ��� UHVSRVWDV� EXVFDPRV FDUDFWHUL]DU
D SUHVHQoD GHVVHV HOHPHQWRV GR SHQVDPHQWR PHWDFRJQLWLYR QDV DWLYLGDGHV
SUiWLFDV GRV DOXQRV� 3DUD IDFLOLWDU R HQWHQGLPHQWR GRV OHLWRUHV� DV LQIHUrQFLDV
QHJDWLYDV IRUDP WUDQVFULWDV FRPR DVVHUWLYDV H VHXV UHVXOWDGRV RULJLQDLV IRUDP
UHDORFDGRV EXVFDQGR DFRPSDQKDU D WUDQVFULomR GD SHUJXQWD� 'R OHYDQWDPHQWR GRV
GDGRV SHUFHEH�VH TXH DV ��� UHVSRVWDV HVWmR DVVLP GLVWULEXtGDV� ��� )&� ��� &�
�� ,� '3 �� H )' �� TXH FRUUHVSRQGHP D ���� ������ ���� ����� �����




