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$V iJXDV VXEWHUUkQHDV DSUHVHQWDP LPSRUWDQWH SDSHO QR FLFOR KLGUROyJLFR� YLVWR TXH
UHSUHVHQWDP FHUFD GH ��� GD iJXD GRFH OtTXLGD GR SODQHWD H H[LEHP R SRWHQFLDO GH
IRUQHFHU j VRFLHGDGH PXLWDV SRVVLELOLGDGHV GH XVR� TXH UHIOHWH WDQWR QR kPELWR
HFRQ{PLFR� VRFLDO� FRPR QR DPELHQWDO� $SHVDU GH D iJXD VXEWHUUkQHD DEDVWHFHU
PHWDGH GD UHGH GRPpVWLFD PXQGLDO� SULQFLSDOPHQWH RQGH R VHUYLoR S~EOLFR GH
DEDVWHFLPHQWR GH iJXD p DXVHQWH� FRPR HP FRPXQLGDGHV UXUDLV� JUDQGH SDUWH GD
iJXD VXEWHUUkQHD WDPEpP p XVDGD SDUD LUULJDomR� 2 PDLRU SUREOHPD YHULILFDGR QR
HVWDGR GR 5LR *UDQGH GR 6XO p D LQIRUPDOLGDGH� RFRUUHQGR D SHUIXUDomR GH SRoRV
VHP DXWRUL]DomR� VHP UHVSRQViYHO WpFQLFR H VHP R FRQWUROH GR yUJmR OLFHQFLDGRU� 7DO
IDWR� UHVXOWD TXH R UHFXUVR VHMD PDO JHUHQFLDGR� RFRUUHQGR GHVSHUGtFLRV� 1R DQR GH
����� D iJXD VXEWHUUkQHD JDQKRX PDLRU HQIRTXH FRP D FDPSDQKD ODQoDGD SHOD
2UJDQL]DomR GDV 1Do}HV 8QLGDV SDUD D (GXFDomR� D &LrQFLD H D &XOWXUD
�81(6&2�� QR GLD PXQGLDO GD iJXD� ³ÈJXD 6XEWHUUkQHD� WRUQDQGR R LQYLVtYHO YLVtYHO´�
VDOLHQWDQGR TXH HOD p LPSUHVFLQGtYHO SDUD D UHGXomR GD SREUH]D� VHJXUDQoD
DOLPHQWDU H KtGULFD H UHVLVWrQFLDV GDV HFRQRPLDV H VRFLHGDGHV FRQWUD DV YDULDo}HV
FOLPiWLFDV� &LHQWHV GD LPSRUWkQFLD GRV UHFXUVRV KtGULFRV H GD QHFHVVLGDGH GH
HVSDoRV SDUD D FRQVWUXomR GH FRQKHFLPHQWRV H LQIRUPDo}HV D UHVSHLWR GDV iJXDV
VXEWHUUkQHDV� RUJDQL]RX�VH D VHJXQGD HGLomR GR 6HPLQiULR GH ÈJXDV 6XEWHUUkQHDV
1($6 	 &7$6� SURGXWR GH XPD SDUFHULD HQWUH 8QLSDPSD� FDPSXV &DoDSDYD GR 6XO�
1~FOHR GH (VWXGRV H 3HVTXLVD HP ÈJXD 6XEWHUUkQHD �1($6�� H D &kPDUD 7pFQLFD
GH ÈJXDV 6XEWHUUkQHDV �&7$6� GD 6HFUHWDULD (VWDGXDO GR 0HLR $PELHQWH� FXMR
REMHWLYR IRL HQIDWL]DU R WHPD WUD]LGR SHOD 81(6&2� GDU YLVLELOLGDGH jV iJXDV
VXEWHUUkQHDV EHP FRPR GLVFXWLU VREUH D QHFHVVLGDGH GH JHVWmR GDV PHVPDV� $
RUJDQL]DomR GR VHJXQGR 6HPLQiULR IRL UHDOL]DGD SHOD HTXLSH H[HFXWRUD GR SURMHWR�
FRQWDQGR FRP XP GRFHQWH� GRLV WpFQLFRV DGPLQLVWUDWLYRV HP HGXFDomR H WUrV
GLVFHQWHV� 2 6HPLQiULR RFRUUHX GXUDQWH TXDWUR QRLWHV� GH IRUPD YLUWXDO DWUDYpV GD
SODWDIRUPD =RRP� RIHUHFLGD JUDWXLWDPHQWH SHOD 6\PSOD� XPD VWDUWXS EUDVLOHLUD GH
WHFQRORJLD� TXH KRVSHGD HYHQWRV GH IRUPD JUDWXLWD SDUD DWLYLGDGHV VHP ILQV
OXFUDWLYRV FRP DWp ��� SDUWLFLSDQWHV� $V LQVFULo}HV H FKHFN LQ DR HYHQWR WDPEpP VmR
UHDOL]DGRV DXWRPDWLFDPHQWH SRU HVWD SODWDIRUPD� $ QRYLGDGH GHVWD HGLomR GR
VHPLQiULR IRL FRQWDU FRP D DSUHVHQWDomR GH WUDEDOKRV GH SHVTXLVDV HP DQGDPHQWR




